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THE

PREFACE.

HE following anfwer to
; the treatife, entituled, In-
: - tereft of money miftaken, 1

. wrote long before the laft
feflion of Parliament, which began
the 1g9th of October, 1669, but
forefeeing that that feflion might
be engaged in greater debates of a-
nother nature, and in confequence
not have leifure to confider this
fubject, I deferred the printing of
it, fince which I have feen another
treatife, wrote by Thomas Manly,
gentleman, endeavouring to prove,
That it will be for the advantage
of this kingdom, “to continue the
interet of Money at fix per cent ;
but after feveral perufals of his trea-

A tife,
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tife, I muft needs fay, that either I
underftand nothing of this fubje&, or
elfe this gentleman is the greateft
ftranger to it that ever undertook to
difcourfe it, he having wrote much,
butin my- opinion nothing to the pur-
pofe, more than was much better
(though brieflier) faid by the author
of the fore-mention’d treatife, out
of which moft of his feems to be
borrowed, though the words be va-
ried, with fome additions of interro-
gations, expoftulations, fimilies and
circumlocutions.

Befides, the gentleman taking up
things at random, and for want of
a due underftanding of the matter,
is very unfortunate in his inftances
of fa&, viz. ;

In his preface, about the middle,
his words are, ¢ Has abatement of
* ufury, or fome other fublime po-
¢ licy, obliged the French of late to
¢ fet upcn trade and manufactures?
And then he affirms, that I dare not

touch on that String, in regard that -
nation



The PREFACE. i

nation has not for many years alter’d
intereft from 7 per cent.

" To his interrogation, I anfwer po-

fitively, that the abatement of ufury
has done it; and if you will not be-
lieve me, read the French ediéts
themftlves, and they will tell you fo;
_(an abftract of one of which I have
recited in the following treatife.

To his affirmation, that I dare
not touch upon this ftring, I fay, I
dare do it, and put the whole iiue
thereupon, for the French in fa&t
* have brought down the ufe of mo-
ney under 6 per cent. and that to g
per cent. lately, as I have been cre-
dibly informed, and do believe; and
if they had omitted this, all their
bufling in other things would figni-
fy very little in conclufion.

The Swedes likewife, fince they
cftablith’d their Council of Trade,
and fet themfelves to the confidera-
tion of becoming confiderable by it,
have reduced their intereft from 10
to 6 per cent,

Az His
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His following Words are, * Do
¢ Jtaly and Holland owe their trade
¢¢ and riches to the lownefs of ufu-
¢ ry, or to their innate frugality,
« wonderful induftry, and admira-
¢ ble arts, &ec. ;

1 anfwer; low intereft is the natu-
ral mother of frugality, induftry
and Arts, which I hope the gentle-
man’s eyes will be open enough to
fee by that time he has read a little
further, and confider'd two or three
years longer.

But it may be faid, How can a
low intereft be the natural mother of
frugality, when, if this gentleman
muit be credited, abatement of our
ufe-money brought in our drinking?.
which he does not only fay but prove
as he thinks, by an Inftance of fact;
for he fays, we now fpend ufually
tsventy thoufand tuns of French wine,
(and he believes that a far greater
quantity is yearly imported) and that
the computation of Spanifh Rhenifh,
and Levant wines, far exceeds the

for-



The PREFACE. v

former; fo that by his calculation,
and as he fays, grounded upona very
good authority, v/z. areport to the
Houfe of Commons, it thould feem
that there is about the quantity of for-
ty five thoufand tuns of wine of all
forts imported annually into England.
. Butif it fhall appear in fa&, that
before the laft abatement of interelt
from 8 to 6 per cent. we did ufually
import near twice the quantity of
wines annually we now do, and that
now in all forts of wines we do not
import above the quantity of twenty
thoufand tuns yearly; then what
will become of his large ftruGture,

‘built upon fo fandy a foundation ?
Reader! this is the cafe, and the
matter of fat truly recited by me,
{which many of the honourable mem-
bers of the Houfe of Commons well
‘know) and miftaken by him; from
whence I might with much more
~ reafon infer, that the abatement of
intereft drove out our drinking, (fo pro
‘tanto it did) but I know there were
2xy likewife
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likewife other caufes for it; efpecially
the additional duties that from time
to time have been laid upon wines.

But before I part with the gentle-
man on this point, I muft note to
him  another monftrous miftake in
fa&t, orat leaft in his inference, viz.
he fays, that twenty thoufand tuns of
French wines at 2s. 8d. per gallon,
amounts to 6400col. and concludes
(if I underftand him) that fo much
is loft to England; wheress, were
the matter of fact as he fuppofeth,
which is not fo in any meafure, this
inference would be firangely errone~
ous ; for by the expence o% fuch quan~
tity we can rationally lofe only the
firft coft, which is but about 6 or 7 1.
per tun, and that amounts to but
1200col. or 140000l..at the utmoft,
all the reft being freight, cuftom and
charges paid to the King, and our
own countrymen, and confequently
not loft to England.

To conclude this head, I do agree
fully with the gentleman, that luxurglz

an
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and prodigality are as well prejudi-
cial to kingdoms as to private fami-
lies; and that the expence of foreign
commodities, efpecially foreign ma-
nufactares, is the worft expence a
nation can be inclinable to, and
ought to be prevented as much as
pofiible, but that nothing has nor
" will incline ‘this or any other na-
tion more to thriftinefs and good
husbandry, than abatement of inter-
eft, 1 think I have proved in the fol-
lowing' difcourfe, and therefore all
that this gentleman has faid about
luxury, &c. is againft himfelf, and
for leflening of intereft.

The gentleman at the beginning of
his prefence fays, * He will not en-
% quire into the lawfulnefs of inter-
*¢¢ft, but leave the fcrupulous to
* the feveral difcourfes made publick
* on that fubject.” For my part I
dhall agree with hint in that [ikewife ;
~ and to the intent that what has been

made publick formetly may the
‘better be known, I would intreat
' A4 thofe
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thofe that would be thoroughly fa-_
tisfied therein, diligently to perufe
an excellent treatife, entitled,
‘¢ The Englith ufurer, or ufury con-
 demn’d, being a colleCtion of the
*“ opinions of snany of the learned
Fathers of the Church of England,
and othes Divines” printed at Lon-
don, anne 1634, and now about to
be reprinted.

But upen this occafion I fhall hum-
bly prefume to fay, That if by the
following difcourfes it ¢hall appear,
that the intereft of England being
higher than that of our neighbour
country, does render our lands
(our common mother) of vile and
bafe efteem; does prevent the culti-
vation and improvement of our coun-
try, as otherwife it might and would
be improved ; does hinder the growth -~
of Trade and imployment and En-
ereafe of the hands of our country;
does encourage idlenefs and luxury,
and difcourage navigation, induftry,
arts and inventions; then I make no

queftion
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queftion but the taking of fuch an
intereft asexceeds the meafure of eur
neighbours, is Malum in fe, by the
light of nature, and confequently a
fin, although God had never expref-
ly forbid it.

- But the Ufurer may fay, fuppofe
the Borrower makes 12 per cent. of
my money, is it a fin in me to take
6 per cent. of him? Ianfwer, between
them two there may be no commu-
tative injuftice, according to my weak
judgment, while each retains 2 mu-
tual benefit, the Ufurer for his money,
the Borrower for his induftry; but
in the mean time if the rate given and
taken exceed the rate of our neigh-
bour nations, thofe fatal national
evil confequences wil enfue to our
common country by fuch a pradice,
‘which therefore I conclude to be Ma-
lum in fe: And peradventure there-
fore the wifdom of God almighty did
prohibit the Jews from lending upon
aufe one to another, but allowed them
t0 lend to ftrangers for the enrich-
: Ag ng
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ing of their own nation, improves
ment of their own territory, and
for the impoverifhing of others ; thofe
to whom they were permitted to lend
being fuch only whom they were
commanded to deftroy, or at leaft to
keep poor and miferable, as the Gi-
beonites, &c. hewers of wood, and
* drawers of water.
. I fuppofe to do the gentleman that
right, as not to omit taking notice of
any thing he has of novelty in rela-
tion to the prefent controver(y, whe-
ther it pe material or no; and in or-
der thereunto, the next thing I ob-
ferve new in his treatife, is, page ¢.
“It is, fays he, dearnefs otP wages
* that {poils the Englifh trade, and a-
¢ bafes our lands, not ufury; ” and
therefore he propounds the making
a law to retrench the hire of poor
mens labour, (an honeft charitable
projet, and well becoming a ufur-
er) The anfwer to this is eafy.
Firft, Iaffirm; and can prove heis
miftaken in fa@, for the Dutch, with
whom
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whom we principally contend in trade
give generally more wages to all their
manufacturers, by at leaft two pence
in the Shilling, than the Englifh.
Secondly, Wherever wages ar¢
high, univerfally throughout the
whole world, tisan infallible evidence
of therichesofthatcountry; and where-
ever wages for labour run low, it is
a proof of the poverty of that place.
Thirdly, It is multitudes of people,
and good laws, fuch as caufe an en-
creafe of people, which principally
enrich any country ; and if we retrench
by law the labour of our people, we
drive them from us to other coun-
tries that give better rates, and fo the
Dutch have drained us of our feamen
and woolen manufacturers, and we
the French of their artificers and
filk manufucturers, and many more
we fhould, if our laws otherwiie
gave them fitting encouragement,
of which more in due place.
Fourthly, If any particular trades
exact more here than in Holland, they
are
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are only fuch as do it by virtue of in<

.corporations, privileges, and charters,
of which the cure is eafy by an a&
of naturalization, and without com-
pulfitory laws, :

It is true, our great grand-fathers
did exercife fuch policy of endea-
vouring to retrench the price of la-
bour by a law (although they could
nevereffectit) but that was before trade
was introduced into this Kingdom ; we
are fince, with the reft of the trading
world, grown wifer in this matter,
and I hope fhall {o continue.

The next new objection the gentle~
man has, is page 13, “ If we abate
*intereft (faid he) will not the
“ Hollander take the fame courfe,
“ while we like Children wink,
¢ and think no body fees us ?”’

Yes, certainly the Dutch will take
the fame courfe, except they leave
their old wont, for we never yet a-
bated our intereft, but they foon a-
bated theirs; but what if they do?
we having brought our intereft to 4 per

cent.

i
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eent. fhall have them againft a wall ;
we know the lenght of the tedder,
they cannot run much farther from
us, fo that if we wink; it is not like
children as the gentleman fuppofes;;
but if we take his advice, we fhall
wink like children, while other nati-
ons ftrike us by abating their intereft,

2. If we cannot gain all we would
of them prefently, we fhall gain the
more from other parts of the world,
that cannot fuddenly abate their in-
tereft to any proportion with ours.

3. Why fhould we abfolutely con-
clude that other Nations will do it?
May we not think that fome parts
or people in the world may be asun-
forefecing as this gentleman pretends
to be, and not know it is for their
advantage to lower their intereft,
though we know it to be ours ?

4. Why may we not think that
corruption, avarice; and ufurers, may
‘be fo prevalent, in fome parts of the
‘world, as to obftru&t fo good and
national a work as this?

T omi
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I omit feveral other errors in fact
that the gentleman is guilty of in
the courfe of his writing, and muft
needs be fo, having taken up his no-
tions (for want of experience) upon
truft from others, who perhaps un-
derftand as little as himfelf, viz. page
16. he fays, Our vent into Spain and
Portugal is greatly leflened, and
confequently he reckons them two
trades, among others, loft in whole
or in part: {o great a miftake, that

I dare affirm -and appeal to the re-

cord of the cuftom-houfe books, for
a judgment in this cafe, that thofe
two trades, as to our native expor-
tations, are more than trebled with-
in lefs than thirty years.

Page 21. he fays, that if wages,
&c. were as cheap, and ufury as
low with us as in Holland, yet if
our merchants live at fo great arate
as now they do, how is it poffible we
fhould thrive on as eafy gains as
thofe who fpend fo much lefs, and
trade fo much more?

I anfwer,
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" I aniwer, there is nothing in the
world will engage our merchants to
fpend lefs and trade more, than the
abatement of intereft, for the f{ub-
duing of intereft will bring in multi-
tudes of traders, as it has in Holland,
to fuch a degree, that almoft all
their people of both fexes are tra-
ders, and the many traders will ne-
. eeffitate merchants to trade for lefs

profit, and confequently be more fru-
gal in their expence, which is the
true reafon why many ccofiderable
merchants are againft the leflening of
intereft, of which I have faid fome-
what more in the following treatife,
- Page ;_1.3.‘ he propounds another
remedy for the advance of our trade,
and the keeping our coin at home,
and enlarges much upon it in his
appendix, which is to diminith the
intrinfick value of eur coin.

If the gentleman had underftood
trade balf fo well as heis faid to do
mortgages, bonds, and bills, certainly
he would not have mentioned this
: old
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old thread-bare and expofed project
which is a trick has been tried {o of-
ten in Spain, till it has left them
more black money (as they call it)
than white or yellow, notwithftand-~
ing their Silver mines in Peru and
Mexico, and that their laws make it
death to export gold or filver.
- This conceit I have known three
times experienced likewife in Portu-
gal, within this twenty four or
twenty five years, at firft the piece
of 8 rials went at 400 ries, after that
was brought to 480, after that to
520, and now to 600 ries, and yet
ftill we bring their money from
them as heretofore, and {fell our
commodities to them for as much
filver as ever. :
. The reafon is evident ; fuppofe for
example, a hat that was ufually fold
to them for four pieces of eight, when
the " Piece of eight was at 400
ries, we then {old fuch a hat for
1000 ries; when they raifed the
picce
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piece of eight to 8 ries perpiece more,
we fold the fame hat at 2000 ries, and
fo rifing in proportion as they raifed
their coin, the merchants ftillobferving
what the intrinfick value of the mo-
ney is, not the name it is called by;
and fo it would be in England, os
any partof the world.

1 have now done with all I can
find of novelty in this gentleman’s
treatife, to meddle with old and ftale
matter, which in other words has
been often faid, and as often anfwer’d,
would be but to trouble the reader
with impertinences; -fo would it like-
wife to ufe opprobrious calumniating
reflections, as he does covertly in a
bufinefs of that ferioufnefs, weight,
and publick concernment as this is ;
I underftand not the world fo little
as not to krow, that he that will
faithfully ferve his county, muft be
content to pafs through good report
and evil report, ncither regard I
which I meet with, a truth I am

{ure
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fure at laft will vindicate itfelf, and
be found by my countrymen.

Yet before 1 conclude this preface,
I muft needs take notice of one thing
~to be wonder’d at, viz. that fome
had the confidence publickly to af-
fert before the Lords, when this con-
troverfy was debated before their
Lordthips, that when intereft was at
1o per cent. land was fold at twenty
years purchafe; a ftrange, prefumtu-
ous, and incredible affertion againft
gecords, againft experience, and a-
gainﬂ: reafon; to which I doubt not
‘but their Lordfhips ‘will be able to
give a full' confutation out of their
own memorials, before this be
made publick.

And for the reafon of it, will any
man believe that our fathers were
fo ftupid as to lay out their money
in land, not to fee it again in twen-
ty years, when at fingle intereft at
1o per cent. they might double their
money in ten years, at intereft upon
. intereft in feven years ?

I have
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1 have been told by a perfon of ve-
ry great honour, that this gentleman
himfelf in his private difcourfe, con-
fefies that the abatement of intereft
will advance the value of land; but
he queftions whether it will encreafe
trade; certainly a needlefs {cruple to
any man that fhall deliberately confi-
der the infeparable affinity that is in
all mations, and at all times between
land and trade, which are twins, and
have always, and ever will wax and
wane together. It cannot be ill with
trade, but land will fall, nor ill with
lands, but trade will feel it.

‘But in regard this gentleman is {o
miferably miftaken in the Trades of
Spain and Portugal, which he rec-
kons as loft, I think it may be ufeful
to inform him, and others better,
what trades are really loft, and en-
quire how we came to lofe them,
and what trades we ftill retain, and
why, and of both as briefly as I
can, becaufe I have faid fomething
of them in the following treatife,

' Of
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Of TrAaDEs loft.

1. The Ruffia trade, where the
Dutch had laft year twenty two Sail
of great fhips, and the Englifh but
one, whereas formerly we had more
of that trade than the Dutch.

2. ' The Greenland trade, where
the Dutch and Hamburghers have
yearly at leaft four or five hundred Sail
of fhips, and the Englith but one
the laft year, and none the former.
3. The great trade of falt from
St. . Vuals in Portugal, and from
France, with falt, wine, and brandy
to the eaft-lands.

. 4. All the vaft and notorieus
trade of fithing for white herrings
upon our own coaft.

5. The Eaft Country trade, in
which we have not half fo much to
doas we had formerly, and the Dutch
ten times more than they had in
times pait, 2
' 6. A
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' 6. A very great part of our trade
for Spanifh wools from Bilvao. Thefe
trades, and fome more I could name,
the Dutch intereft of three per cent,
and narrrow-limited companies in
England, have beat us out of.

2, The Eaft-India trade for nut-
megs, cloves, and mace, an extraor-
dinary profitable trade, the Dutch
arms and fleights have beat us out
of, but their lower intereft gave
ftrength to their arms and acutenefs
to their invention,

8. The great trade for China and
Japan, (of which we have no fhare)
is an effe& of their low intereft, thofe
trades not being to be obtained but
by a long procefs, and great disburfe-
ments, deftitute of prefent, but with
eéxpectation of future gain, which fix
per cent. cannot bear.

9. The trades of Scotland and Ire-
Iand, two of our own kingdoms the
Dutch have bereaved us of, and in
effe@ wholly engroffed to them-
felves, of which their low intereft has

been
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been the principal engine, though I
know other Accidents have contribus
ted thereto, of which more heaeafter,

10. The trade for Norway is in
great part loft to the Danes, Hol-
fteiners, &c. by reafon of fome
claufe in the a& of navigation, of
which more in due place.

11. A very great part of the French
trade for exportation is loft, by rea-
fon of great impofitions laid there
upon our draperies.

12, A great part of the plate-trade
from Cadiz is loft to the Dutch, who
by reafon of the lownefs of their in=
tereft, can afford to let their ftocks
lie before-hand at Seville and Cadiz,
againft the arrival of the Spanith flo-
ta, which fometimes are expeéed
three, fix, nine, and twelve months be-
fore they come, efpecially fince the
late. interruptions that our Jamaica
capers have given them; by which
means they engrofs the greateft part
of the filver, whereas we, in regard
our ftocks run at a' higher intereft,

; can-,
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cannot fo well afford to keep them
fo long dead. Itis true, the Engli(h
have yet a fhare in this trade, by rea-
fon of fome after-recited natural ad-
vantages, viz. woollen-manufactures,
tin, lead, fith, &c. infeperably an-
pexed by God's providence to this
kingdom. It is true likewife, that
the peace at Munfter has much fur-
thered the Dutch in that affhir; but
as true it is, that the lower intereft
has enabled them to make a much
greater improvement and advantage
in trade by that peace than ever

they could otherwife have done.
13. Thetrade of Surrankam, fince
the Dutch got pofleffion of that coun-
by, ini the late war, is fo totally loft
to the Englifh, that we have now no
more commerce with that country,
than we fhould have if it were funk
in the fea, fo fevere and exa& are
the Hollanders in keeping the trades
of their own plantations intirely to

their own people. '

14. The
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14. The trade of Menades, or New-
York, we fhould have gained inftead
of the former, fince we got poffefs
fion of that place in the late war, if
the Dutch had not been connived at
therein at firft, which now I hope
they are not; for if they fhould be,
it would not only be to the intire
lof'? of that trade to England, but
greatly to the prejudice of the Englith
trade to Virginia, becaufe the Dutch
under pretence of trading to and from
New-York, carry great quantities of
Virginia Tobacco dire@ly for Holland.

15. The Englith trade to Guinea
I fear is much declined, by reafon
that company hath met with difcou~
ragement from fome of our neigh-
bours.

Note, that moft of the afore-men-
tion’d trades are the greateft trades in-
the world, for the employment of
thipping and feamen.

2dly, That no trades deferve fo
much care to procure, and preferve,
and encouragement to profecute, as

thefe
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thofe that employ the moft fhipping,
altho’ " the commoditics tran{port-
ed beof fmall value in themfelves;
~ for, firft, they are certainly the moft
rofitable; for befides the gain accru-
mg byi:he goods, the freight, which
is in fuch trades often more than the
value of the goods, is all profit to the
nation, befides, they bring with them
a great accefs of power (hands as
well as money) many thips and fea-

men being juftly the reputed ftrength
and fafe 'g‘é‘f England. i :
- I could mention more trades that
we have loft, and are inthe highway
to lofe, but 1 fhall forbear at prefent
- for fear this porch thould prove too
big ; asalfo for other reafons.
The trades we yet rctain are,
. 1ft, For fith, the trade of red her-
rings at Yarmouth, pilchards in the
Weft country, and cod-fith in New-
foundland and New-England. '
2dly, A good part of the Turkey,
Italian, Spanifh, and Portugal trades.

B Our
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Our trades to and from our own |
lantations, viz. Virginia, Barbadoes,
New-England, Jamaica, and the
Leeward-Iflands. '
If any, fhall here afk me, how it |
comes t& pafs that the Dutch low in-
tereft has not cathiered us of thefe
trades, as well as the former, I fhall
anfwer, firft generally,” and then par-
ticularly. .
1. Generally I fay, the Dutch low
intereft has miferably leflened us in |
all trades of the world, not fecured to
us by laws, or by fome natural ad-
vantage which over-ballances the
difproportion of our intereft of mo-.
ney, which difproportion I take to
be 3 per cent. -
2. Particularly the red herring
trade we retain, by reafon of two na- |
tural advantages; one is, the fith for
that purpofe muft be brought frefh
on fhore, and that the Dutch cannot
do with theirs, becaufe the herrings
{wim on our coaft, and confequently |
at too great a diftance from theirs.h
The
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. The other,is, thofe. herrings muft
be fimoked with wood, which cannot
be done on any reafonable terms, but
in a woody country, fuch as England
is, and Holland is not. Thefe ad-
vantages that God has given our land
do counterpoize and overpoize the
lifproportion . of intereft, viz. 3 per
cent. otherwife we might fay, farewel
red herrings as well as white.
. The pilchards on the weft coaft
likewife come to our fhores, and muft
be cured and prefled upon the land,
;vo‘hmhu impofiible for the Dutch to
- The Newfoundland fithing is ma-
- maged by weft countrymen, whofe
ports ‘arc properly fituated for that
country, and the country itfelf is his
majelty’s; fothe Dutch can have no
footing ' there, if they could, 3 per
cent. would: foon fend us home to

keep fheep. - .
% Asito the Turkey, Italian, Spani(h,
and Portugal trades, though our vent
for fine cloth, and fome forts of ftuffs

B2 be
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be declined, yet we 'retain a very
confiderable ~part of thofe trades,
by reafon of {ome natural and fome
artificial or legal advantages, which
preponderates - 3 per ' cent, Suchi

as thefe:
1ft, The wool of which our mld-a
ling ‘and coarfe cloths are ‘made,
is our own, and confequently cheap-
er to us than the Dutch can fteal it
from us, paying freights, commiffion,
bribes and coufenage, ‘and {ome-}
times armed guards to: force it off.
2dly, Our feuvel and' victual is
cheaper in remote parts from Lon-
don, and confequently our manufac-
turers can and do work cheaper than
the Dutch, whatever 'Mr. Manly’
erroneoufly ’affirms. : '
3dly, The redherring, pilchard,
Newfoundland, and New-England
fithery, by which we carry on much
of thofe trades, are infeparably an-
nexed to this kingdom, as before is §
demontftrated, and by the bountyo;'
Go
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God almighty, not by our own
wildom or induftry.
@{H{y‘, Our lead and tin, by which
we carry on much of thofe trades,
are patives with us.
* sthly, Our country confumes
within' itfelf more of Spanith wincs
and fruit, Zant currants, and Le-
vant oils, ‘than any country in Eu-
fm;ﬁf'.fﬁ.'-ig RILE-CLEW 25 1
" 6thly, Which is an artificial ad-
vantage (and due to the wifdom of
the ‘contrivers) our act of navigation
compels us, or at leaft would do, if
it ‘were juftly adminiftered, to im-
port! none ‘of thofe goods but from
the proper ports of their imbarkati-
on, and by Englith thipping only.
. The trades to and from all ‘our
own' plantations, are likewife fecur-
ed to us by the act of navigation, or
would be, if that act were truly ex-
ecuted ; and if it were not for that,
you fhould fee forty Dutch fhips at
our own plantation for one Englifh.
~HRES vl

Gesny B3 To
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To conclude this paragraph, the
Dutch low intereft, through our own
fupinenefs, ~has robbed us totally of
all trade, not infeparably. annexed to.
this kingdom by the benevolence of
divine providence, and our a& of na=
vigation, which, though it has fome.
things in it wanting amendment, de-
ferves to be called our Charta Mariti~
ma, infomuch as with fhame to ours
felves it may be truly faid of us,.a
we proverbially fay to carelefs per=
fons they have loft all that is loofe.

When I think of thefe things, I
cannot but wonder that there {hould
be found Englithmen: who want not
bread to eat, or cloathes to wear,
fhould be yet fo unkind and hardheart=
ed to their Country, as ftrenuoufly
to endeavour (for private ends) the
depriving her of fo great a good, as
would be the abatement of our inter=
eft to 4 fper cent. by a law. 1 have
lately feen a treatife - written about
thirty years fince, by Lewis Roberts,
merchant, wherein he highly exag-

, gerates
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ger and with great reafon) the
: Téndcr advantages the Dutch have
thclowncfs of their cuftoms; but
; o an exat imitation in that e
pect is not confiftent with our af-
fairs at Prefent though much to be
dﬁﬁred in due time, I infift not there-
upon, but think it neceflary by the
tqf make: this true animadver-

viz, that2 per cent. extraordin-
ary in m&ereﬂ is worfe than 4 per
cent. extraordinary in cuftoms, be-
;_,‘aufc cuftoms run only upon our
s imported or exported, and
~ that but once for all ; whereas inter-
eft runs as well upon: our fhips as
goods, and muft be yearly paid on
th -,fo lpng as they are in being ;
and the fhips in many bulkey trades,
and fuch as are nationally moft pro-
fitable, are of four times the value
of the goods
That old objection about widows
aqd orphans, I have I think fully an-
fwered inmy former treatife; but be-
caufe I yet fometimes meet with it,
a4k B4 I thall
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I fhall fay a word more to it here
viz,

1. Widows and Orphans are nog
one to twenty of the whole people:
and it is the wifdom of law-makerg
to provide for the good of the majoa
rity of people, though a minor part
fhould a little fuffer. i
2, Of widows and orphans, not
one in forty will fuffer by the abate~
ment of intereft for thefe reafons,
viz. 1

1ft, Of widows and orphans nine
of ten in this kingdom have very
little or nothing at all left them by
their deceafed relations; and all fuch
will have an advantage by the abate-
ment of intereft, becaufe fuch abate-
ment will encreafe trade, and in
confequence occafion more employ=
ment for fuch neceflitous perfons. = |

2dly, Many widows and orphans
have jointures, annuities, copyholds,
and other lands left them, as well
as money ; and all fuch will be gain-|
ers by the abatement of intereft,

3dly,
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lawn whisk inftead of a point de Ve
nice; and for the meaner fort a ferge
petticoat, inftead of a Silk one, and
a plain pair of fhoes inftead of la=
ced ones. And that the ladies may
not be offended with me, I dare un~
dertake that this will never fpoil,
but mend their marriages; belides
the greater good it will bring to their
country, and to their pofterities after
them, whether they prove to be no~
blemen, gentlemen, or merchants,&c.
I have in feveral places of my en=~
fuing treatife referred to fome tralts :
I formerly- publitbed upon this fub- |
ject, which being now wholly outof
print, I thought fit to reprint and
annex unto - this, which at firft I in-
tended not. ;
Some there are who would grant
that abatement of intereft, if it could
be effe¢ted, would procure to the na=
tion: all the good that 1 alledge it |
will bring with it, but fay it 15 not
practicable, or at leaft not now.

< 8
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: -,.1&:;21_._“--:m:edlefs fcruple, and contra-

“dictory to experience; for 1. a law

* has abated intereft in England, three

times within thefe few years already ;
“and what thould hinder its effet now
~more than formerly ?

+ 2. If a law will not doit, why do
the ufurers raife fuch a duft, and en-
gage fo many fiiends to oppofe the
patfing an act to this purpofe?

£ The true reafon is, becaufe they
- are wile enough to know that a law
‘will eertainly do it, as it has done
‘already, though they would per-
fuade others to the contrary., And

. -if it be doubted' we have not money

‘enough in England, befides what I
‘have faid in my former treatife as to
‘the encreafe of our riches in gene-
ral, I fhall here give further rea-
Hfone of probability, which are the
‘beft that can be expected in this
‘cafe, to prove that we have now
‘much more money in England than
‘we had twenty years paft.

e Not-
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Notwithftanding the feeming fcar-

.city at prefent, if I (houldlook further

back than twenty years, the argu~
ment would be ftronger on my fide,
and the proportion of the encreafe of
money greater, and more perfpicus
ous ; but I thall confine myfelf to
that time, which is within moft mens
memorics,

1. We give generally now one
third more money with apprentices
than we did twenty years paft. ‘

2. Notwithftanding the decay and -
lofs ; of feveral trades and manufac-
tures, yet in the grofs we thip off now
one third part more of the manufac-
tures, as alfo lead and tin, than we
did twenty years paft, which is a
caufe as well as a proof of our en-~
creafe of money, : |

Ifany doubt this, if they pleafe to
confult Mr. Dickins, furveyor of his
majefty’s cuftoms, who is the beft a-
ble I know living, and has taken
the moft pains in thefe calculations,

he may be fatisfactorily refolved. #

3. Houfes .
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' 9, Houfes new built in London

i
yield twice the rent they did before

the fire; and houfes generally imme-
diately before the fire yielding about
“one fourth part more. rent than they
did twenty years paft. A
. 4. The fpeedy and coftly buildings
- of London are a convincing (and to
firangers an amazing) argument of
the plenty, and late encreafe: of mo-
ney in England. '
- 5. We have now more than dou-
ble the quantity of merchants fhip-
ping than we had twenty years pait.
- 6. The courfe of our trade from
the encreafe of our money is ftrangely
altered 'within thefe “twenty years,
moft payments from merchants and
fhopkeepers  being now made with
ready money, whereas formerly the
courfe of our general trade ran at
three, fix, nine, twelve and eighteen
~months time,
- But if this cafe be fo clear, fome may
ask me, How comes it to pafs that all
forts of men complain fo much
8 - of
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of the fcarcity of money, efpecially
in the country ? i

My anfwers to this query are, viz.

1. This proceeds from the fiailty
and corruption: of human nature, it
being natural for men to complain
of the prefent, and commend %he
times paft; fo faid they of old, ““ The
¢ former days were better than
¢ thefe; ” and I can fay in truthj
upon my own memory, that men |
did complain as much of the fcarci-
ty of money, ever fince I knew the
world, as they do now ; nay, the
very {fame perfons that now complain
of this, and commend that time.

2. And more particularly, this coms=
plaint proceeds from many mens find-
ing themfelves uneafy in the matters
of their religion, it being natural for |
men, whan they are difcontended at
one thing, to complain of all, and
principally to utter their difcontents
and complaints in thofe things which
are moft popular., Thofe that hate a
man for fome one caufe, will feldom'

‘ allow
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- all of any thing that is good in
gggﬁ!andfon{c that are angry with
one perfon, of thing, will find fault
with others that gave them no of-
fence ; like peevith perfons that meet-
g difcontent abroad, coming home,
juarrel - with their wives, children,
rvants, &c. _
| 3. And more efpecially this com-
plaint.in the country, proceeds from
the late practice of bringing up the
tax-money in waggons to London,
which did doubtlefs caufe a fcarcity
of money in the country, .
4+ And principally this feeming
~ fearcity of money proceeds from' the
- trade of bankering, which obftruéts
circulation, advances ufury, and ren-
ders it fo Bafy, that moft men as
foon as they can make -up a fum of
ol. or 100l. fend itin to the gold-
ith; which does, and will occa-
fion whileit lafts, that fatal prefling
neceflityfor money, fovifible through-
out the whole kingdom, bothtoprince
and people.

i L From
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From what has been laft faid, it
appears the matter in England is pre-
par'd for the abatement of intereft,
which Sir Henry Blunt, (an honou<
rable member of his majefty’s council
of trade) well faid before the Lords
atthe debate, is the Unum Magnum
towards the profperity of this kinga
dom: It is a generative good, and will
bring many other good things with it

I fhall conclude with two or
three requeftsto the reader, ;

1. Thathe would read, and con-
fider what he reads, with an entire
love to his country, void of private
interefts, and former ill grounded
impreffions received into his mind,
to the prejudice of this principle.

2. That he would read all (mind-

he make a Judgment. 1
3. That in all his meditations up-.
on thefe principles, he would warily
diftinguith between the profit of the
merchant and the gain of the king-
dom, which are fo far from being al-
; ways
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ways parallels, that frequently they
run counter one to the other, altho’
moft men by their education and bu-
finefs, having fixed their eye and
aim wholly upon the former, do
ufually confound thefe two in their
Thoughts and difcourfes of trade,
" or elfe miftake the former for the
latter; from which falfe meafures
have procecded, “many ' vulgar er-
rors in trade, fome whereof by rea-
fon of mens frequent miftakings, as
aforefaid, are become almoft prover-
bial,” and often heard out of the
mouths, not only of the common
People, ' but of men that might
know better, if they would duly
confider the aforefaid diftinétion.
Some of the faid common prover-

bial errorsare, viz.

- 1. Vulgar “error ;' 'we have too
many merchants already.

2. The Stock of England is too

big for the trade of England.

3. No man fhould exercife two
callings.

4. Efpe-
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4. Efpecially no thopkeeper ought
to be a merchant. N
5. Luxury and fome excefs may.
be profitable, e

6. We have people enough, and
more than we can employ. -

7. Tofuffer artificers to have ag
many apprentices as they will, is to
deftroy trade. : -
-+8. Theadmiffion of ftrangers is to
call in others to eat the bread out of
our own mouths, i
- 9. Noman ought to live and trade.
ina coi_poration, that is not a free-
man of the place. -
- 10. Nor fhould any be freemen,
that are not the fons of freemen, or
have ferved feven years appren-
ticethip.

11. It is better we trade but for a
hundred: pound at 20 per cent,  profit,
than for three hundred at 10 per ¢ent.
profit, and {o Pro rata.

12. Our
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12, Our plantations depopulate ,
and confequently impoverith . Eng-
Jland; with abundance more that
*  might be named, but that many of

them are occafionally hinted , and

. I hope them and others confuted in

* the following difcourfe.

By what has been: faid, and what
follows, as well as by what meft men,
obferve, itis evident that this king-
- dom is wonderfully fitted by the
bounty of God Almighty, for a great
progreffion in wealth and power; and

that the only means  to arrive at both

or cither of them, is to improve and
advance trade, and that the way to
thofe improvements is not hedged up

with thorns, nor hidden from us in

the dark, or intrigued with difficulties,.
?Iﬁinr.y naturaland facile, if we would

et about them, and begin: the = right
m, cafting off’ fome of our old mi-
ftaken principles in trade, which we
inherit from our anceftors, who were
foldiers, - hunt(men, and herdfmen,
PR and
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and therefore neceflarily unfkilful
. in the myfteries of, and methods to
ik improve trade, (though their natu-
ral parts were nothing inferior to
il ours) trade being but a novel thing
in England, comparatively to other
i parts of the world ; and in my opi~
‘ “ nion not yet advanced to the one fitth
part of* improvement that this land'
1s capable of ; and I think no true
Englithman will deny that the feafon |
il cries aloud to us, to be up and doing
I before our fields become unoccupied,
and before the Dutch get too much
- the whip-hand of us, whom (in fuch
a cafe, were they freed from their
French fears which they labour un-
der at prefent) I fear we thould find'
as fevere talkmafters, as ever the
Athenians were to the - little trading
cities of Greece. i 13]
Neither are the Dutch the only
neighbours we have at this time for
corrivals in trade, but the French
king and king of Sweden are now as
' active,
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adive, circumipect, induftrious and
= = ‘gfpé&ivc;tqo.in this affair ;' and
g e, and ' are ' ordering things as
“prudently for promoting it, as the
g:l;ch"xhgmfelves.
~ When I began’ to write this trea-
tife, I intended not to enlarge up-
on fo many particulars, and the
rather becaufe nothing can be faid
for publick good, but will crofs
the particular ends, as well as the
opinions of many private perfons ;
and ftill the more is faid, the more
are difobliged ; but my duty to my
country overcoming thofe doubtful
confiderations, I have adventured
~ this fecond time to expofe my con-
ceptions to publick cenfure, with
this confidence, that after thefe
principles have fuffered the accufto-
mary perfecution of tongues and
pens, naturally and conftantly ac-
‘companying all new propofals for a
while, they will at length the moft,
if not all of them, or fome thing very
like them, come to be generally
A © received
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ceived and honoured with the pub.
lick fanétion, by being pafled into
laws (gradually, not at once) cona:
cerning the time of which I am not
careful, but for my country fake, I

could with it might be {hortned,

£3
-4
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Some of the faid means by whick
they have advanced their Trade, and
thereby improved their eftates, are thefe
following, ;
Firft, They have in their greateft
councils of ftate and war, trading-mer.
chants that have lived abroad in mo
parts of the world 5 who have not only
the theoretical knowledge, but the prac-
tical experience of trade; by whom laws
and ort?ers are contrived, and peaces
with foreign princes projetted, to ths
reat advantage. of their trade.
Secondly, Their law of gavel-kind,
whereby all - their children poffcfs an e=
qual fhare of their fathers eftates after
their deceafe, and fo are not leftto wrel- |
“tle with the world in their youth with.
inconfiderable affiftance of forrune, as
moft of ouryoungeft fons of gentlemen
in England are, who are bound appren~
tices to merchants. -
Thirdly, Their exact making of all
.their native commodities, and packing
of their hei’ring, codfith, and all other
commodities,: which they fend abroad
in great quantities ; the = confequence
of which is, That the repute of their
faid commodities abroad, continues al-
ways good, and the buyers will accept
of them by the marks, without opening ;.
whereas
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whereas the fith which our Englith
" make in Newfoundland and New-Nng-
land, and herrings at Yarmouth, often
prove falfe and deceitfully made; and
our pilchards from the Weft-country
falfe packed feldom contain the quantity
for which the hogfheads are marked in
which they are packed.

_And in England the attempts which
our fore-fathers made for regulating of
manufactures, when left to the executi-
on of fome particular perfon, in fhort
time refolved but into a tax upon the
commodity, without refpeét to the

- goodnefs of it; as moft notoriouily ap-

pears in the bufinefs of the AU L-
N AGE, which doubtlefs our prede-
ceflors intended for a fcrutiny into the
" goodnefs of the commodity; and to
that purpofe a feal was invented, as a
fignal that the commodity was made ac-
cording to the ftatutes, which feals, it
_ is faid, may now be bought by thou-
fands, and put upon what the buyers
pleafe. :

Fourthly, Their giving great encou-
ragement and ‘immunities to the inven-
tors of new-manufatures, and the dif-
coverers of any new myfteries in trade,
and to thofe that fhall bring the com-
medities of other Nations firft in ufe,

C and
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and practice amongft them; for which
the author never goes without his due res
ward allowed him at the public charge,

‘Fifthly,: Their contriving and builds
ing ‘of ‘great fhips to fail with fmal]
charge, not above one third of what we!
are at, for thips of the fame burthen inf
England ; and compelling their {aid¥
fhips, being of fmall force to fail alwayg
in fleets, to, which inall time of danger
they allow Convoy. :
Sixthly, Their parfimonious and thrifa!
tyliving, which'is {o extraordinary, that
a merchant of one hundred thoufand
pounds eftate with them, will fcarce ex-
pend fo much’ percent. as one of fifteen |
hundred pounds eftate in London.
-Seventhly, The education of their’
children, as well daughters as fons; all!
which, be they of néver fo great quality
or eftate, they always take care to bring |
up to write perfect good hands, and to |
have the fulfeknowlcdge and ufe of a-
rithmetick - and’ merchants Accounts;
the well underftanding and practice of '}
which, does’ ftrangely “infufe “into moft |
that are the owners of that quality, of |
either fex, not only an ability for com« |
merce of allkinds, but a ftrong aptitude,
love, " and’ delight in it; and in regard &
the women are as knowing therein ;s
; the ©
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tax in the world, and leaft’ prejudicia]
to any people, as might be made appeaﬁ_‘
were it the fubjeét of this difcourfe. 1

Ninthly, the careful providing for!
and employment of their poor, which
it is ealy to demonftrate can never bgl
done in England comparatively to whag!
it is with them, while it isleft to the!
care of every parith to look after their
own only. !

Tenthly, Their ufe of bonds, which
are of fo immenfe advantage to them,
that fome not without good grounds
have cftimated the profit of them to the
publick, to amount to at leaft one mil<
lion of pounds fterling per annum.

Eleventhly, Their toleration of dif-
ferent opinions in matters of religion ji
By reafon of which many induftrious’
people of other Countries, that diffent
from the eftablifh’d government of the-ij_'-
churches, refort to them with their fa-
milies and eftates, and after a few yea
co-habitation with them, become of th
fame common intereft. ,

Twelfthly, Their Law-merchant, by
which all controverfies between mer-
chants and tradefmenare decided in three’
or four days time, and that not at the
fortieth part, I might fay in many cafes,’
not the hundredth part, of the charge’
they are with us. ~ Thir-"

e
b
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| “Thirteenthly, the law that is in ufe
among them tor transferring of bills for
debt from one man to another :  This is
of extraordinary advantage to them in
their commerce ; by means of which,
they can turn _their ftocks twice or
thrice in trade, for once that we can in
England ; becaufe having fold our fo-
reign goods here, we cannot buy again
to advantage, till we are poffeft of our
‘money ; which perhaps, we thall be fix,
‘nine, or twelve months in recovering :

And if what we fell be confiderable, it
is a good man’s work all the year to be
following vintners and fhopkeepers for
money. Whereas, were the law for
transferring bills in pradtice with us,
we could prefently after fail of our goods,
difpofe of our bills and clofe up our
accounts. To do which, the advan-
tage, eafe, and accommodations it
would be' to trade, is fo great, that none
but merchants who have lived where
that cuftom is in ufe, can value toits due
proportion.

- Fourteenthly, Their keeping up pub-
lic regifters of all lands and houfes,
fold or mortgaged, whereby many
chargeable law-fuits are prevented, and
the fecurities of land and houfes ren-
(2 S dered




. to be any caufe of the great encreafe of

[81
dered  indeed, fuch as we commonly
call, real fecurmeq

Laftly, The lownefs of intereft ,f
money, with them, which in peaceablg
times exceeds not three per cent. per. ans
num; and is now during this war with
England, not above four per cent,
moft, E
Some more particulars might be ad
ded, and thofe -aforefaid further im.
proved, were it my purpofe to difs
courfe at large of trade. But moft of
the former particulars are obferved
and granted by all men that make
it lany part of their  bufinefs to ins
fpect the true. pature -and’ principles
of trade; but the laft is not {o muchas
taken  notice of by the ! moft ingenious;

tl;c riches and - commerce of that peos
5 F
I fhall therefore in this-paper confine
myfelf to write principally. my ebfcrva, --
tions touching that, viz,
The profit that people have reccwed; 1
and any other may receive, by reducing

the intereft of money to a very low
rate. :
This, is my poor oplmon, is the Cau-
Ja Caufans of all the other caufes of the |
riches of that people; ,@‘hﬂt if in-
Y > ?‘,‘ terclt

-
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the great complaints of the deadnefs of
trade, there are more men to be found
upon the exchange now worth ten thoyd
fand pounds eftates, than were then
one thoufand pounds.

And if this be doubted, let us afk the
aged, whether five hundred pounds pors

was not efteemed a larger portion thay
two thoufand pounds now: And whes

ther gentlewomen in thofe days would
not efteem themfelves well cloathed in g
Serge gown, which a chamber maid
now will be athamed to be feen ingy
Whether our citizens and middle forg
of gentry now are not morerich in cloaths
plate, jewels, and houthold goods, &c.
than the beft fort of knights and gentry
were in thofe days. And whether our
beft fort of knights and gentry now do
not exceed by much in thofe things the |
nobility of England fixty years paft:
Many of whom then would not go to
the price of a whole fatten doublet; the
Embroiderer being yet living, who has |
affured me he has made many hundreds
of them for the nobility with canvas
backs. : J
Which way ever we take our mea- -
fures, to me it feems evident, that fince |
our firft abatement of intereft, the |
riches |
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" riches and fplendor of this kingdom is
. encreafed to above four, I might fay a-
* bove fix, times fo much as it was.

" We have now almoft one hundred
coaches for one we had formerly. We
with eafe can pay a greater tax now in
one year, than our fore-fathers could in .

~ Qur cuftoms are very much improv-
ed, Ibelieve above the proportion afore-
faid, of fix to one; which is ‘not fo
much in advance of the rates of Poods,
as by encreafe of the bulk of trade; for
though fome foreign commodities are
advanced, others of our native commo-
dities and manufactures are confiderably
abated, by the laft book of rates.

I can myfelf remember fince there
were not in London ufed fo many wharfs
or keys for the landing of merchants
goods, by at leaft one third part as now
there are; and thofe that were then,
could fearce have employment for half
what they could do; and now notwith-
ftanding one third more ufed to the fame
purpofe, they are too fmall in a time
of peace, to land the goods at, which
come to London.

If we look into the Country, we fhall
find lands as much improved fince the
abatement of intereft, as trade, &c. in

Cs Cities 3



portion it is fo, no other queftion

_ whavinterelbcdo they, pay for money:?
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Cities ; -that now yielding twenty yearg
purchafe, which then would not have:
fold for above eight or ten at moft.
Befides, the reft of farms have been
for thefe laft thirty years much advana
ced; -and altho’ they have for thefa
three or four laft years fallen, that hag
no refpect atall to the lownefs of intereft’
at prefent, nor to the other miltaken
reafons which are commonly afligned for,
it. i
But principally to the vaft improves;
ment of Ireland, fince a great part of it}
was. lately pofiefied by the induftrious
Englith, who were foldiers in the late:
army, and the late great land taxes. ‘
More.might be faid, but the premifes;
being confidered, I judge will fufficient-
ly demonitrate how. greatly ! this king~
dom of England has: been advanced in}
all refpects.for thefe laft fifty years: And.
that the abatement of intereft has been
the canfe of it; to me feems moft pro-
bable; becaufe as it appears, it has been
in England, fo I find it is: at this day ini}
all Europe and other parts of the world,
infomuch; that to know whether any.
country be rich or poor, or in what pro=

needs to be refolved, but this, viz.!

Near



good conditi--
are. httlc better

¢ forty years
:J;s ;fo, or beteer

filver, money is no
- the people poor,
d void of comerce, ©-
asthe Englifh, Dutch, Ita-
Jians L




be granted that de faflo, this kingdom

fo# of the rickes of a country; in which

[14]

lians, Jews, and other foreigners bring
to them ; who are to them in effe, bue
as leeches, who fuck their blood and
vital fpirits from them.

I might urge many other inftances of
this nature, not only out of Chriftendom,
but from under the Turks dominions,
Eaft-India and America: But every man
by his experience in foreign countries,
may eafily inform himfelf, whether this
rule does univerfally hold true or not:
Yor my parr, to fatisty my own curiofity,
I have for fome years, as occafion offer-
ed,diligently enquired of all my acquain-
tance that had knowledge of foreign ,
countries, and I can truly fay that I ne- |
ver found it to fail in any particular in |
ftance. )

Now, if upon what has been faid, it

is richer at leaft four-fold, I might fay
eight-fold, than it was before any law
for intereft was made, and that all coun-
tries are at this day richer or poorer in
an exact proportion to what they pay,
and have ufually paid for the intereft of
money ; it remains that we enquire care=
fully, whether the abatement of intereft
be in truth the caufe of the riches of any
country, or only the concomitant or ef-

feems )
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feems to lie the intricacy of this quefti-

on.

 To fatisfy myfelf in which, I have
taken all opportunities to difcourfe this
soint with the moft ingenious men I had
the honour to be known to, and have
fcearched for, and read all the books that
I could ever hear were printed againft
the abatement of intereft, and ferioufly
confidered all the arguments and objec-
tions ufed by them againt it; all which

~ have tended to confirm me in this opi-

nion, which I humbly offer to the con-

fideration of wiler heads, viz. that the

abatement of intereft is the caufe of the
profperity and riches of any nation and
that the bringing down of intereft in

" this kingdom from 6 to 4, or 3 per cent.

will neceffarily, in lefs then twenty
years time, double the capital ftock of

‘the nation.

- The moft material objetions I have
met with againft it are as follows :
* Object. 1. To abate intereft, will

caufe the Dutch and other people that

have money put out at intereft in Eng-

- land, by their friends and fattors, to

call home their eftates, and confequent-
Jy will occafion a great fcarcity and want
of money amongft us, :

To
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To this' I ‘anfwer, that if “intercft Bo
brought to 4 per cenr, no Dutchman wilf
¢all’in his money ‘that is out upon good
fecurity in England, becaufe he cannog
make above 3 per cent. of it upon inte=
reft ‘at home. But if they fhould call
home all the money they have with us 4t
intereft, it would be better for us th’a;ﬂ
if they did it not; for the borrower is
always a flave to the lender, and fhall
be fure to be always kept poor, whilcthe
other is fat and full: He that ufes
a flock that is none of his own, being
forced for the upholding his repu-
tation to live to the full, if not above
the proportion of what he does fo ufe,
while the lender poflefling much, and
ufing little or none, lives only at the
charge of what he ufes, and not of what
he has. : : : :
Befides, if with this law for abate-
ment of intereft, a law for transferring
bills of debt fhould pafs, we fhould
not mifs the Dutch 'money, were it ten’
times as much as it is amongft us; for
fuch a law will certainly fupply |
the defect of fat leaft one half of ail
the ready money we have in ule in the'
nation. .
Object. 2. If intereft be abated, land'
mult rife in purchace, and confequently '
Ients;
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Anfw. I anfwer, that when they
know they can make no more of thejg
money by taking out of one, and puts
ting it into another hand, they will nog
be fo forward as they threaten, to altep
that fecurity they know: is good, fop
another that may be bad: Or if they
fhould do it, our laws are not fo {evere,
but that gentlemen may take time to
difpofe of part of their land, which
immediately after fuch alaw will yield
them thirty years purchace at leaft; and
much better it is for them fo to do, than
to abide longer under that confuming
plague of ufury, which has infenfibly’
deftroyed very many of the beft famis}
lies in England, as well of our nobility
as gentry. _ i
- Object, 4. As intereft is now at 6
per cent. the King’s Majefty upon any.
emergency can hardly be fupplied; and
if it thould be reduced to 4 per cenmt)
how fhall the King find a confiderable’
fum of money to be lent him by his
people ? N

Anfw. I anfwer, the abatement of
intereft to the people, is the abatement.
of intereft to the King, when he has
occafion to take up money ; for what is.
borrowed of the city of London, or
other bodies politick, nothing can be

demanded
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mmded but the legal intereft; and if

‘the King have occafion to take up mo-
E:;fft;%'ivatc perfons, bcing.his majeft ¥
according to good right, is above tie
common. courle of law, the King muft,
and always has given more than the
lﬁgl rate, As for inftance; the legal
rate is now & per cent. but his Majcity,
or fuch as have difpofed of his Majefty’s
Exchequer-tallies, have been faid to
ﬂfgg nand twelve in fome cafes; and
if the

legal rate were 10, his Majefty
a‘:r%zlably give 13 or 143 fo if
intereft besbrought to 4 per cent. his
Majefty in fuch cafes as he now gives
10, muft give but 6 or 7; by which his
Majefty would have a clear advantage.

- Object. 5. If intereft be abated, it

- will be a greater prejudice to widows and.

orphans, who have not knowledge and
abilities to improve their eftates other-

‘C-
.~ Anfw. I anfwer, that by our law
now, heirs and orphans can recover no

intereft from their parents executors,

except it be left fully and abfolutely to
the executors to difpofe and put out mo-
ney at the difcretion of the executors,
for the profit and lofs of the heirs and
orphans; and if it be fo left to the ex-
ecutors  difcretion, they may improve
T Pkl the



L 2o ]

the moneys left them in trade, or purs
chafe of lands and leafes, as well as by
intereft ; or when not, the damage fuch’
heirs and orphans will fuftain in thejg
minority, being but two per cent. is ind
confiderable, in refpect of the great ade
vantage that will accrue to the nation ig
general, by fuch abatement of intereft.

Befides, when fuch a law is mad
and in ufe, all men will fo take care’in
their ‘life to provide for and educate
their children; and inftru& ‘their wives)
as that no prejudice ¢an happen therebyy
as we fee there does not in Holland and
Ttaly, ‘and other places where intereft iy
folow. ‘8
. Having now ‘offtred ‘my théughts i
anfwer ‘to the aforelaid objections, it
will 'wot be amifs that we enquire who
will be advantaged, and who will res
ceive prejudice, in cale fuch ‘a law be
made. _
~Firlt, his Majefty, “as hds been faid
in‘anfwer ' t6 “that ‘objétion, will, whed
he has occafion, “take wp money on bets
ter terms.  Belides which, he 'will res
ceive a greater augmentation to his res
venue thereby, ‘all his lands being im-|
mediately worth, ~after the making fuch
a law, double to what they werée before’y
his cuftoms" will 'be much incfeafc‘a‘--lla;'
: the
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that feldom have above one thoufand
pounds, fometimes not two hundred to
begin the world with: Inftead, [ fay
of fuch young men and {mall ftocks, if
this law pafs, we fhall bring forth our
Sampfons and Goliahs in ftocks, fubtil-
ty, and experience in trade to cope with
our potent adverfaries on the other fide,
there being to every man’s knowledge
that underftands the exchange of Lon-
don, divers Englith merchants of large
eftates, who have not much paft their
middle age, and yet have wholly left
off their trades, having found the fweet-
nefs of intereft, which if that fhould
abate, muft again fet their hands to the
plough, which they are as able to hold:
and govern now as ever, and alfo will
engage them to train up their fons in
the fame way, becaufe it will not be
fo ealy to make them country gentle-
men as now it is, when lands {ell at
thirty or forty years purchafe. :

For the fufferers by fuch a law, I
know none but idle perfons that live at
as little expence as labour, neither fcat,
tering by their expences, {o as the poor.
may glean any thing after them, nor:
working with their hands or heads to

bring either wax or honey to the com-

mon hive of the kingdom; but fwel< '
ling
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fing their own purfes by the fweat of
other mens brows, and the contrivances
of other mens brains. And how unpro-
Atable it is for any nation to fuffer idle-
nefs to fuck the breaft of induftry,
needs no demonftrtion. And if it be
ranted me, that thefe will be the ef-
E&s--bf*an abatement of intereft, then
- T ‘think it is out of doubt, that the a-
batement of intereft does tend to the en-
riching of a nation, and confequently
has been one great caufe of the riches of
the Dutch and Italians, ‘and the increafe
of ‘the riches of our own kingdom in

thefe laft fifty years.
" Another argument to prove which
we may draw from the nature of intereft
itlelf, which is of fo prodigious a multi-
plying nature, that it mnft of neceflity
make  the lenders monftruous rich, if
they live at any moderate expence, and
the borrowers cxtream poor; a memo-
. rable inftance of which we have in old
Audley deceafed, who did wifely ob-
ferve, that one hundred pounds only,
put out at intereft at 10 per cent. does in
feventy years, which is but the age of
a man, encreafe to above one hundred
thoufand pounds; and if the advantage
be fo great to the lender, the lofs
muft be greater to the borrower,
who
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who, as-has been faid, lives at a much

larger expence. And as. it is between

private perfons, fo between nation and |
nation, that have communication one

with another,  For whether the fubjects

of one nation. lend money to fubjeéts of
another, or trade with, them for goods,,
the effedt is the fame.  Asfor example,

a Dutch merchant that has but four or

five thoufand pounds clear ftock of his

own, can eafily borrow and have credit
for fifteen thoufand pounds more at 3

per cent. at home; with which, whether.

he trade or put it to ufe in England, or
any Country where intereft of money is
high-he moft neceffarily, without very
evil accidents attend him, in a very
few years treble his own capital. '
This difcovers the true. caufe, why
the fugar-bakers of Holland can. afford
to give a greater price for Barbadoes fu-
gars in_London, befides the fecond
freight and charges upon them between
England and Holland, < and yet grow

exceeding rich upon their trade; where--

as our fugar-bakers in London, that buy
fugars here at their own doors, before
fuch additional freight ~and charges
come upon them, can fearce live upon
their callings; ours here. paying for a
good fhare of their flocks 6 per cent.

and




[ 25]

and few of them employ in their fugar
works above fix to ten thoufand pounds

ar moft; whereas in Holland they em-

ploy twenty, thirty, to forty thoufand

' gaunds ftock in a fugar-houfe, paying
bu

t g per cent. at moft for what they
take up at intereft, to fill up their faid
ftocks, which is fometimes half, fome-
times three quarters of their whole
ftocks. And as it is with trade,
the fame rule holds throughout all other
trades whatfoever. And for us to fay,
if the Dutch put their money to intereft
among us, we fhall have the advantage.
by being full and fluth of coin at home,
it is a meer chimera, and fo far from an
advantage, that it is an extream lofs,
rendring us only in the condition of a

‘young Gallant, that has newly mort-

gaged his land, and with the money
thereby raifed, ftuffs his pockets, and
looks big for a time, not confidering

. that the draught of cordial he hath re-
- eeived, though it be at prefent grate-

ful to his palate, docsindeed prey upon
his vital dpirits, and will in a fhort

- time render the whole body of his eftate

in a deep confumption, if not wholly
confumed.  Befides, whatever money
the Dutch lend us, they always keep
one end of the chain at home in their
' own
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own hands, by which they can pull back,
when they pleale their lean kine, which,
they fend hither to be fatted. ‘

This makes me conclude that Mofes
that wife Legiflator, in his forbidding,
the Jews to lend money at ufe one to an<
other, and permitting them to lend
their money to ftrangers, ordained that
law as much toa political as a religious,
intent, knowing that by the latter they
thould enrich their own nation, and

enfue, the confequence being only to
impoverifh one Jew to make another
rich. \
~ This likewife takes off the wonder
how the people of Ifrael, out of fo
fmall a territory as they pofiefifed, could
upon all occafions fet torth fuch vaft
and numerous armies, almoft incredible
as all hiftories, facred and prophane,’
report they did; which is neither ims
poflible nor ftrange to any that have well
confidered the effects of their laws con-|
cerning ufury, which were fufficient to!
make any barren land fruitful, and a
fruitful land an entire garden, which by
confequeuce would maintain ten timnes
the number of inhabitauts that the fame
eract of land would do where no fuch
laws were.

To
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SUPPLEMENT.’

HE foregoing difcourfe I wrote

in the Sicknefs-fummer at my
country habitation, not then intending
to publifh it, but enly to communicate
it to fome honourable and ingenious
friends of the prefent Parliament, who
were pleafed totake copies of it for their
own deliberate confideration, and dige-
ftion of the principles therein afferted 3
which at firft were ftrange to them, as
1 expect they will be te moft others, till
they have fpent fome time in thinking
on them; after which, I doubt not but
that all men will be convinced of the
cruth of them, that have not fome pri-
vate intereft of their own againft them,
external to the general good of the the
Kingdom. For furelam they havea
foundation in nature, and that according
to the excellent Sir William Petty’s ob-
{ervation in his laft difcourfe, concern-
ing taxes, Res nolent male adminifirare ;
Nature muoft and will have its courfe,
¢he matter in England is prepared for
an abatement of intereft, and it cannot
Jong be obftructed; and after the next
abatement, whoever lives forty years
longer, fhall fee a fecond abatement ;
. for
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for we fhall never ftand on even ground
in trade with the Dutch, till intereft

_ pe the fame with us as it is with

them.

His Majelty was gracioufly pleafed at
the opening of the laft feflion of this
Parliament, to propofe to the confide-
ration of both houfes, the ballancing of
the trade of the nation; to effect which
in my opinion, the abatement of intereft
is the firft and principal engine which
ought to be fet on work, which not-
withftanding, F fhould not have prefu-
med to expofe to publick cenfure, on
my own fingle opinion, if I had not
had the concurrence of much better
judgment than my own; having never
feen any thing in print for it, though
muchi againft it, until the latter end of
January laft; at which time, a friend
whom I had often difcourfed with upon
this fubject, met with by accident a fmall
tract to the fame purpofe, wrote near
fifty years ago, which he gave me, and
I have, for the publick good, thought
fit to annex it hereunto verbatiim.

The author of the faid tract, by its
ftile, feems to have been a country gen-
tleman, and my education has moitly
been that of a merchant, fo I hope,
that going -together, they may in

D2 fome
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fome meafure, fupply the defcé of each
other. ;
Another reafon that induces me tg
the printing of them together, is, be-
caufe what he wrote then, would be
the confequences of the abatement of
intercft from 10 to 6 per cent. 1 have,
I think, fully proved to the conviétion
of all men not wilfully blind, they have
been the real effefts of it, and thattoa
greater proportion than he did promife;
every paragraph of which is written by
me, and copics of it delivered to feve-
ral worthy members of this Parliament,
many months before ever 1 faw or
heard of this, or any thing elfe written
or printed to the like purpofe. :

What I have aimed at in the whole,
is the good of my native country, o-
therwite I had not bufied myfelf about
it; for I want not employment fufficient
of my own, nor have reafon to be out of
love with that I have, 1

The fcveral particulars in the begin-
ning of this treatile, rclating to trade,
I have only hinted in general terms;
hoping that fome abler pen, will here-
after be incited for the fervice of his
King and country, to enlarge more par-
ticularly upon them, !

B
;
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_ Before I conclude, though I have ftu-
died brevity in the whole, I cannot o-
mit the inferting of one objection more,
which I have Jately met with, to the
main defign of this treatife, viz.

Object. It is faid that the lownefs of
intereft of money in Holland, is not the
effect of the laws, but proceeds only from
their abundance of coin; for that in
Holland, there is no law limiting the
rate of ufury.

Anfw. I anfwer, that it may be true,
that in Holland there has not lately
been any law, to limit ufury to the pre-
fent rate it is now at, 7. e. 3 Or 4 per-
cent. altho’ moft certain it is, that many
years fince, there was a law that did
limit it to 5 or 6 at moft: And by con-
fequence, there would be a renewing of
that law to a lefler rate, were it necef-
fary at this time; it having always been
the policy of that people to keep down
the intereft of their money, 3 or 4 per-
cent. under the rate of what is ufually
paid in thelr neighbouring countries,
which, being now naturally done, it is
needlefs to ufe the artificial ftratagem of
a law to eftablith.

Anfw. 2. Although they have no
law exprefly, limiting intereft at pre-
fent, yet they have other laws which

D g we
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we cannot yet arrive to, and thofe do
effcét the fame thing among them, and’

would do the litke among us, if we
could have them: One of which, is
their afcertaining real {ecurities by their
publick regifters :  For we fee evi-
dently, money is not fo much wanting
in England as fecuritics, which men
account infallible; a remarkable in-
ftance of which is, the Eaft-India com-

b e

pany, who can and do take up what

moncey they pleafe, for 4 per cent. at any

time.

Another law is, Their conftitutions -

of Banks and Lumbards, whereby pri-
vate perfons that have but tolerable cre-
dit may be fupplied at eafy rates from
the State.

A third, and very confiderable one,
15, Their law for transfering bills of

debt, mentioned in the beginning of this

difcourfe.
- A fourth, which is a cuftom, and in
effcct may be here to our purpofe ac-
counted as law, is the excraordinary
frugalicy ufed in all their publi; . af-
fairs, which in their greateft effremi-
ties have been fuch, as not tg g
them to give above four per
loan of money. Whereas
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His Majefty in fome cafes of exigen-
cy, when the national fupplies have not
come in to anfwer the prefent emergen-
cies of affairs, has been enforced to
ive above the ufual rates to goldfmiths ;
and that encouraged them to take up
reat fums from private perfons at the
full rate of 6 per cent. whereas former-
ly they ufually gave but 4 per cent. o-
therwife, in human probability money
would have fallen of itlelf to 4 per-
cent.

But again, to conclude, Every nation
does proceed according to peculiar me-
thods of their own in the tranfactions
of their publick affairs and law-mak-
ing: And in this Kingdom it has al-
ways been the cuftom to reduce the
rate of intereft by a law, when Nature
had prepared the matter fit for fuch an
alteration, as now I fay it has. By a
law it has reduced from an unlimited
rate, to 10 and afterwards from 10
to 8; and after that from 8 to 6. And
through the blefling of almighty God,
this Kingdom has found, as I think I
have fully proved, and every man’s ex-
perience will witnefs, prodigious fuc-
cefs and advantage thereby. And I
doubt not, through the like bleffing of

; God
D4
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God almighty, but this generation wj
find the like great and good effes,

the reduction of it from 6 to 4,
is now at the birth. And that the
generation will yet fee far greater
vantages by bringing it from 4 to 3 pa
cent, !

£

TRADE
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world but by their own midwifery ; and
are therefore only difpleafed with g
thing, becaufe they were not the firft¥
propofers of it themfelves; fometimes
for a more inveterate and corrupt pringe
ple of withing things worfe, becaule they
are not well, hating that any thing
fhould be reformed, becaufe they cannog
brings all things to the figure of their
own fancies, and fometimes from othep
By-refpects and private interefts. 3

Whether any, or which of thefe hag
moved my oppofer, I will not here de-'
termine, becaufe I know him not; bug
leaving that to the judgment of the ima.
partial reader, if the gentleman’s love to
his country be fuch as he profefies, and
equal to mine, I fhall not doubt but
after a more ferious examination of the
matter, he will agree with me in the
thing defired. _

In the beginning of this treatife he re=
cites nineteen obfervations of mine, as
means whereby the Dutch ‘have encreaf-
ed their trade and riches: Andpage g.
feems to approve them all, faying as'[
told him, as alfo he does, page 22.
‘¢ That more might be added, ** but is'
not fo kind to his country to let us know
what they*are, which, if he had done,
would have been miare agreeable to his

prezs
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~ to his country, as an evidence of his

own fufficiency 3 it being a much eaficr
thing to cavil at what other men have
done, than to prefent the world with
any thing new and material of our own.

Page 10, (paffing over many other)
he quarrels at that facetious inftance of
# Noblemens wearing in former times
< farten doublets, with canvas backs, ”
which is the moft inconfiderable in-
ftance of many, yet upon the whole he
concludes with me, ¢ That we are much
« richer now than we were before any
¢ Jlaw for intereft was made, and that
¢« we have grown richer fince the abate-

+¢ ment of intereft from 10 to § per cent.

« and yet more rich fince it was abated
“ from 8 to 6 per cent * whichin page 10.
he confefles, and in page 11. he implicit-

e ly confeflfes, and in page 14. exprelly,

¢ That according to the more or lefs
‘¢ intereft any country pays for money,
¢ the richer or poorer it is, ** I am glad
we are thus far agreed, and that my
oppofer is fo well inftruéted, hoping
I fhall with lefs difficulty perfuade him
to a perfect underftanding of the prin-
gli];_)le i.n-controverfy, wherein as yer [
think it will appear he is no great malter.

: Bat
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But before I enter upon the matter, §
muft tell the gentleman, he has ng
caufe to boaft as to that particular in-
ftance concerning noblemens formep
meaner cloathing ; for what I thence in<
ferred was certainly true, as to the time
1 fpoke of, which was of a time within
the memory of a man then living, fince
trade was introduced into this Kingdom,
which he endeavours to overthrow by
an Inftance out of thofe times, when
noblemen kept multitudes of retainers
about 200 years paft, viz. before Henry'
the feventh’s time, and before trade was
underftood in England, which.I think"
is nothing to this purpofe. Page rr.
the gentleman reciting my anfwer to that
objection, ¢ That it intereft be abated,
¢ the Dutch will call home their mo~"
*“ ney; »’ towhich Ireplied, That if they
fhould it would be better forus, the Bore
rower being always a flave to the Len-
der; which he fays, ¢ Is no more in the
¢¢ cafe of Englith and Dutch than in |
¢ thatof Englifh and Englith. ¢ And °
page 12. at the beginning, he fays, |
¢ That I have difcovered my defign of
¢ engrofling all trade into the hands of
‘3 few rich merchants, who have mo-
“ ney enough of their own to trade

\Vi‘l’.h,’ '
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- & with, to the excluding all young men
<t that want it. 7

" In which two affertions I appeal to all

" rational men, Whether the gentleman

" be not in a very great Error, as to the

~ yery nature of the principle he difcour-

' fes? For if one Englithman lend to a-

‘ nother, be the intereft high or low,

between them two nothing is got or loft

to the Nation ; whereas it a Dutchman

lend money to a Englithman, he at

length carries home both principal and

intereft; which intereft, be it more or

lefs, is a clear lofs to the nation, which

is fo evident, that I hope my oppofer,

~ when he has thought upon it again, will

not upbraid me for begging the quefti-

on, becaufe I trouble not the reader

with the particular proof of thofe things

which I hear no man deny, and there-

fore conclude every man will grant:

For whether fnow be white is not to be

difputed.

* In his feeond affertion likewife, that

the abatement of intereft tends to the

engroffing of trade into a few rich mens

hands, to the excluding of young men,

- Tappeal to the Judgment of all under-

ftanding merchants and rational men,

whether the gentleman be not mifera-

- bly miffaken? And whether the never-

3 failing
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il
failing effect of a high intereft all the
world over, be not to greatly enrich a2
féw, and impoverith th: gencrality
of traders? So it is in Turkey, where
intereft is at 20 per cent. and upwards,
if we may believe thofe honcft and,
worthy Turkey merchants, who are
now upen the-Exchange, and have lived
long in that country; and fo it was
with us here, when intereft was at 10

er cent. and upwards, as I have already,
demonftrated by the inftances of Sutton,
Grefham, Craven and Spencer; fo that
he muft be naturally blind, or put out
his eyes, who does not f{ee that the A-
batement of interelt is a diffufive prin-
ciple: Hence it follows, that few
great and rich merchants, whofe eftates
are perfonal, except they have alfo
great fouls, can bear the difcourfc of
abating intereft with more patience than
ufurers, well knowing that it muft ne-
ceffarily retrench their prefent profits
by encreacing their number of traders;

viduals, will be a vaft gain to the gene-
rality of the Nation. At the lower
end of page 12. his words are, thatin
my inftance of old Audley’s obferving
that 100 at 10 per ceni. would in 70.
years amount to 1000col. he affirmes,
“Jam @




., [ 41 ]
] = " : . ’ y
. I am no lefs miftaken than in other

¢ things. ”

Truly, if I have miftaken no mere in
~ other things than in that, in fuch an un-

‘troden path as this, I have failed much

lefs than I could hope for; to demon-
~ ftrate which I have l}:',u:re inferted a thort
* table, fhewing that 1051, at that rate,
rifes within a trifle to 200). in feven
years, interelt upon intereft, fo that the
ufual aceount is and was formerly, that
‘money doubles once in fiven years, at
10 per cent. according to which rule
100l. in feventy years, amounts to-
1024001 ‘

‘One hundred pounds at ten pounds per
cent. per annum, at intereft upon in--
tereft, encreafes thus, viz.

: i R -
‘A T firft 105 02 00
A 3 monthsitis 102 10 o
At 6 months, 105 1 3
At g months 107 13 9
At 12 months, 10 779
At 1 year 1 quarter, 1T 9
At 1 year 2 quarters, 115 19 4
At 1 year 3 quarters, 118717 " 4
At 2 years, 121 16 g
At 2 years 1 quarter, 124 17 8"
- At
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At 2 years and halt 128 00 &
At 2 and 3 quarters I3 4 E
At 3 years 134 9 .9
A 3 years one quarter 137 ¥7 0.8
At 3 years and half 141 5 10
At 3 years 3 quarters 144 16 6 .
At 4 years 148 8 1t
At 4 years 1 quarter 152, .8 i
At 4 years and half 155 19 2.
At 4 years 3 quarters | I59 17 2
At 5 years 102 3% =3
At g years 1 quarter 167 19 ©

~ At 5 years 1 half 198 B
At 5 years 3 quarters 176 .o B
At 6 years ' 180 17 3
At 6 years 1 quarter 183, 7 9
At 6 years 1 half 190 5 O
At 6 years 3 quarters 194.%5 .. 5
At 7 years 199 12 10

Suppofing one hundred pounds to dou-
ble feven yearsat intereft upon intereft,
as aforefaid, the encreafe is, viz.

At firft 100
At 4 years 200
At 14 years 4CO
At 21 years 8o0
At 28 years 1600
At 35 years a 3200
At 42 years 6400

At




128co
vears 51200
102400 -

' Page 13 he fays, ¢ That I make ufe
R i z;%;c .ia%uﬁ: ofyintereﬁ, which no man
¢ pleads for, annexing a difcourfe a-
- ¢ gainft intereft, writ in 1621. Whep it
% was at 10 per cent. endeavouring
st thereby to impofe a belicf that the
- ¢ gentleman who wrote that difcourfe
¢¢ wasof my mind, whereas it may be
s¢ fuppofed the author of that book was
s¢ contented with 8 per cent. becaufe
s¢ within four years after it was brought
¢ down to that rate, and that otherwife
% he would have written further, it be-
| ¢ ing probable that he might live till
' ¢¢ after four years.
"I anfwer, That through the mercies
~ of almighty God, and for the good of
- this Kingdom, that Patriot of his coun-
try, old Sir Thomas Culpepper, who I
have fince been affured was the author of
that treatife, did live above twenty
- years after the writing of it, and
. then publifhed a fecond treatife, which
was lately re-printed, -and which I
would advife my oppofer to read, and
then I hope he will be more modeft
: here-
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hereafter, than to mifcall the moft na-
tural amd rational conclufions, impo-~
fings. 3

%ut left he fthould not meet with the
faid treatife, I fhall here infert a few
lines out of it to the prefent purpofe,
viz. .
. Old Sir Thomas fpeaking of the cer-
tain good effects of the abatement of in-.
tereft from 1o to 8 per cenmt. page 19. of .
his fecond treatife, fays, ¢ That good .
< fuccefs does call upon us not to reft |
¢ here, but that we bring the ufe for
¢ money to the lower rate, which now I
¢ fuppofe will find no oppofition, for
o alF objetions which before the Sta-,
€ tute were made againft it, are now
¢ anf{wer'd by the fuccefs, and moft cer-
¢¢ tainly the benefit will be much grea-.
‘¢ ter to the commonwealth, by calling
“ the ufe for money down from 8 or 5
€ or 6 per cent. than it was from calling.
¢ it down from 10 to 8§ per cent. ¥ 1
fhall not comment upon his words, but
only declare that in truth, I never heard
of this treatife, nor of any other to the °
like effe¢t, when I wrote mine.

Page 14. the gentleman brings vp his
battalia, and like a ftout champion for
the flie and timerous herd of ufurers,
plants his main battery againft that

part
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;:v_,ﬁng'lan_d was twelve years purchafe,

and fo I have been affured by many an-

" tent men whom I have queried particu-

larly as to this matter; and 1 find it
{o by purchafes made about that time by
my own relations and acquaiatance, and
I prefume that any nobleman or gentle-
man in England, by only commanding
the ftewards of their mannors to give
them lifts out of the records of any man-
nors or farms that their Grandfathers,
or Fathers, bought or fold fifty years
paft, will find that the fame farms to be

. now fold, would yield, one with ano-

ther, at leaft treble the moncy, and in
fome cafes fix times the money they

_were then bought and fold for; which

1 fubmit ftill to the fingle and joint
judgment of the honourable members of
both Houfes of Parliament, who being
the greateft owners of our territory, are

* in their private, as well as in their poli-

tical capacities, the moft proper and
expericnced judges of this cafe; if the
antient of them will pleafe to recollec
their memories, and the younger
pleafe to be informed by their elder

‘fervants; and if this be fo, it cannot

be denied, but the abatement of intereft
by a law, has greatly advanced lands
in purchafe as well as improved rents,

by
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by meliorating the lands themfelves,
thole improvements by marling, lime-
ing, draining, &¢. having been made
fince money was 8 and 6 per cent, which
10 per cent. could not bear. 2

And to prove that lands were then
at twelve years purchafe, I have the
written teftimony of that incomparable
worthy perfon Sir Thomas Culpepper
fen. who, page 11, of his firlt treatife
affirms, ¢¢ That land was then at twelve

‘years purchafe, ¢ who being himfelf a

rave and antient Parliament man, and
dedicating his book to the then Parlia-
ment, of which he was then a member,
cannot without horrible uncharitable-
nefs, be prefumed to impofe upon his
country. :
And now fince our intereft is at 6 per-
¢cent. as the fame worthy author did wife-
ly fore-fee, 1 appeal to the judgment
and experience of my countrymen, whe-
ther the genuine price of our lands in
England now would notbe 20 years pur-
chace, were it not for accidental prefiures,
under which it labours at prefent, fuch
as thefe;
1. Our late Land-taxes,
" 2. And principally the late great im-
provement of Ireland, mentioned in my
former treatife, the confequence of
which
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which is, that that country now fup-

- plies foreign markets, as well as our
. own p

lantations in America, with beef,
ork, hides, tallow, bread, beer, wool,
and corn, at cheaper rates than we can

" afford, to the beating us out of thofe
" trades ; whereas formerly, vz, prefently

after the late Irith war, many men got
good eftates by tranfperting Englih
cattle thither. f

And that the improvement of Ireland,
is the principal caufe why our lands in
purchafe rife, not as naturally they
fhould, with the fall of our intereft,
appears evidently from the effect the
fall of intereft has had upon houfes in
London; where the growth of Ireland
could have no fuch deftructive influ-
ence, which has been fo confiderable,
that whofoever will pleafe to inform

~ themfelves by old feriveners, or antient

deeds, fhall find, thata houfe in Lon-
den, about fifty years paft, that would

Aell but .for gzool. at moft, would

readily fell within a fhort time after in-
tereft was brought to 8 per cent. at 5 or
6ool. and the fame houfe to be fold
fometime after intereft was brought to
6 per cent. viz. before and after the late
Ducth war, would have yielded with-
out fcruple 1000 or 1200l The abate-

' ment
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ment of intereft having had a double’
effect upon houfes, by encreafing trade,
and confequently raifing rents, as well’
as encreafing the number of years pur-!
chafe. -
3. A third reafon why land does not
at prefent bear an exact proportion to, 6
per cent. which fhould naturally be twen-
ty years, is the late plague, which did
much depopulate this Kingdom. _
4. The late fire in London, which hag’
engaged men in building in the city,
who otherwife would have been purs
chafing in the country. o
5. The unufal plenty of corn, which
has been for thefe three or four years
paft in moft parts of Chriftendom, the .
like of which has been feldom known,
it happening moft commonly that when
one country has had great plenty, o-
thers have had great fcarcity .
p 6. The racking up of rents in the
years 1651. and 1652. which was pre-
fcpa:tly after the laft abatement of inter-
el
A feventh accidental reafon why
land does not fcll at prefent, atthe
rate it naturally fhould, in proportion
to the legal intereft, is, that innovated
practice of bankers in London, which
has more cficcts attending it than moft
14
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nverfe with have yet obferved ; . but
fhall here take notice of that only
~ which is to my prefent purpole, viz.
~ The gentlemen that are Bankers, ha-
 ying a large intereft from his Majefty,
f 'ggﬁwhat they advance upon his Maje-
~ fty’s revenue, can afford to give the
- full legal intereft to all perfons that put
[ money into their hands, though for nes
- ver fo fhort or long a time 3 which
 makes the trade of ufury fo eafy, and
hitherto fafe, that few, that having
found the {weetnefs of this lazy way of
improvement,, being by continuance
and fuccefs grown to fancy themfelves
fecure in it, can be led, there being
neither eafe nor profit to invite them, ta
- lay out their money in land, though
at 15 years purchafe; whereas befors
this way of private bankering came up
men that hag money were forced oft-
times to let it lie dead by them, till
they could meet with fecurities to their
minds; and if the like neceflity were
now of money lying dead, the lofs of
ufe for the dead time being dedutted
from the profic of 6 1. per cent. communi«
bus annis, would in effcct take off 1l
per cent. per amnum of the profit of ufu-
1y, and confequently incline men more
t0 purchafe lands, in regard the diffe-
AT E rence
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_an'the country ; for the trade of ban

~ other parts of this Kingdom.

[s52]
#ence between ufury and - purchafing
svould not in point of profit be fo
as now it isy this new iuvention Qfg
fhering, ‘having in my opinion el
bestered the ufurers trade 1 or 2 pepe
centiper anmum. And that this way g
Jeaving menecy with Goldfmiths has hag
the atorefaid effe®, feems evident |
me from the fcarcity it makesof mon

ers: being enly in London, does
oiuch drain the ready moncy from

* The fecond peint I am. to prove, is
that itwill advance the rent of Farms. =
. To prove that it did [o in fact, des
pends on money; and for my own
part; T and moft others I cenverfe with,
o  perfectly remember that rents did
generally rife after the late abatement
of 'intereft, viz. in the year 1651 and
1652, a]
“ The reafon why they did fo, was
from the encouragement which that a-
batement of intereft gave to Landlords
and Tenants, to improve by draining,
marling, limeing, &¢. excellently made
out by the aforefaid two worthy aus
thors, fo that I do, I think with good ]
reafon, conclude that the prefent fall
of ‘rents is not nawiral, but -a.ccidcnta—é, '

and
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2o be afcribed principally to the
oregoing reafons, given for the prefent

abatement of land in purchafe, and e-

ecially to the late -improvement of
reland.

- The third thing I am to prove, is,
“ that the abatement of intereft will en-
creafe the bulk of foreign trade; which
I do thus:

(41

.

2 1. By Evidence of fa&. It has been

"%*iih:Eggland, the encreafe of our trade

- has always followed the abatement of
- jour intereft by law, I fay, not preceded,

~but followed it, and the caufe does al-
ways go before the effect, which I think

7}'1_ have evidently demonftrated in my

ormier treatife.

- If any doubt of this, and will be ae

«the, pains to examine the Cuftom-houfe

“wbools, they may foon be refolved.

" 2. By Authority. Not only of that
santient gentleman Sir Thomas Culpep-
per in his fecond treatife, and thercim

- of the judgment of the French King and

Court, in an edict there recited, but
dikewife of a Parliament of England,
King, Lords, and Commons, in an aét
for reducing it to. 6 per cent. in the pre-
-amble whereof are thefe words, iz,
1¢¢ Eorafmuch as the abatement of inter-

¢ eft from 10in the hundred in former

E 2  times,



‘¢ States, with whom we traffick ;° and"
¢ conftant practice hath found the i

"¢ improvements, &¢.”’

‘intereft is ‘abated, they who call in their
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¢¢’ times, hath been found by notable
«¢ perience beneficial to the advancer
¢t of trade, and improvement of lap
¢ by good hufbandry, whith many
<« ther confiderable advantages to t
« Nation, efpecially reducing of
¢ to a nearer proportion with for

¢ whereas in frefh memory the like fh |
¢ from 8 to 6 inthehundred by ala_;i

¢ fuccefs to the general contentment of
¢ this Nation, as is vifible by‘fcvérﬂ*;
3|

" 3. By Neceffary Confequence.  When

money muft ecither buy land, or trade
with it: if they buy land, the many
Buyers will raife the price of ‘land : "if
they trade, they encreafé the number of *
traders, and confequently the bulk ef
trade ; and let their money lie dead by
them, I'think I have fully proved they
cannot, in an addition I publithed to my
firft obfervations. Sl
4 By Reafon. For firt whilft intereft
isat 6 per cent. no man will run an ad-
venture to {ea for the gain of 8 or g per-
eent. - which the Dutch having money at
4 0Or 3 per cent. at intereftare contented

with, and therefore can and do follow
o avaft
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ade in falt from St. Vaull, Ro-
_ to the Baltick Sea, and other
_and alfo their fithing trade for
os, and whale-fithing, which, we
as being not worth our treuble
rd, while we can make 6 per-
_our money fleeping. For the
re of money employed in trade in
npation bears an exact proportion , to
ingereft paid for money; as for in-
ance, when money was at 10 per cent.
in En I';d.-, no man in his wits would
follow any trade whereby he did not
 promife himfclf 14 or 12 per cent. gain
~ atcleaft; when intereft was at 8, . the
- hopes.of 12 or 10 at leaft was neceffary.
as 8 or g per cent. is, now intereft goes
gﬁ per cent. The infallible confequence
of which is, that the trades before re-
cited, as,well as thofe of Mufcovy and
'&reenland, “and.do. much at_ leaft of .all
others, that will not afford us a clear
.‘_%Egﬁt of 8 or g percent.| we carelefl
gwc away to the Dutch, and muft de fo
or ever, unlefs we bring our intereft
~ nearer to a Par with theirs ;. and hence in
my poor opinion it follows very clear=
ly, thatif ourintereft were abated one
‘third - part, it would occafion ‘the em-
ployment of one third part more of
' 3 men,
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men, fhipping, and ftock, in' forcions
and domeftick trades. : :

This difcovers the wvanity of all
attempts for gaining of the white-heps
ring fifhing-trade, of which the Duteh,
as every body obferves, make wonders
ful great advantage, thougl the ﬁfh-!-jh‘lf’,
taken upon our own coafts; I wifhag
many did take notice of the reafon of ity
which therefore I fhall fay fomething of
now, though I have touched it in my
former treatife. i

The plain cafe is this: A Datchman
will be content to employ 'a ftock ‘of g
or 10000/, in buffes, materials for fithe
ing, victuals, &%¢." for the ecarrying om
of this trade; and if at the winding upl
of his accounts, he finds he has goe
clear Communibus annis, for his ftoclk’
and’ adventure 5 per cent. per gnnum,
he thanks Ged, and tells his neighbours
he has had a thriving trade : now while’
every flothful ignorant man with usy
that has but wit enough to tell out hig
mofey to a goldfmith, can get 6 per
cenf. without pains ot care; isit not mon~
firous abfurd to imagine that ever the
Englifh will do any ‘goed upon ‘this
trade, till they begin at the right end,
which muft be to reduce the intereft of
money ? -

Se-
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 Secondly; The depraved nature of

.F%ﬂfaﬁ'c&ing cafe and pleafure, while
 fe of money runsat 6 per cont. hasals
ways at hand an eafy expedient to.in-

dulge that humour and reconcile it to as

~ pother as confiderable, viz. his cove-

 toufnefls, by putting his money at ufe ;
and if a merchant through his youthful
gare and induftry, arrive to an eftate of
20c00l. in twenty years trading, whilfk
money is fo high, and land {o low, be
gan eafily turn country gentleman og
Ufurer, which were intereft of money
at 4 percent. he could not do, and con~
; tly muft net follow his trade him,
felf, but make his children traders als
fo; for to leave them money without
ikill to ufe it, would advantage little,
and purchafing of lands lefs when he
fall of iptereft thall raife them to twenty
or thirty years purchafe, which I hopg
to live to fee. '

- Thirdly, from this neceffity of mer-~
‘chants keeping to their trade, and chil~
dren fucceeding their fathers therein
would enfue to merchants greater ‘sk_,ili
in trade, more exact and certain cors
refpondency, furer and more trufty fac-

_ tors abroad, and thofe better acquainted

and concarinated together by the expe-
rimental links of each others humours,
E 4 ftile,
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fiile; ‘eftate 'and bufinefs. And where
_as it is'as much as a prudent man can B,

“in ten years time, after his fettling

Toondon, to be exaltly well ficted wi
factors in all parts, and thofe by correfs.
pondency broughtinto a natural acquain.:
‘tance of “each other, and honeft works"
men‘and mafters of fhips, é&9¢. And by
that “time he has traded, ten yecars
Jonget, if he fucceed well, “it is
to one but he leaves trade, and turny
Country gentleman, or Ufurer, and fo
that profitable engine, the whecls of
which by corréfpondency move one anw
‘other in many parts of the world, which
he has been fo long a framing, within:
afew years after it is brought to work =
well, is broken to Eieces, and the be-

nefic of it to the kingdom, which is
ten times more than to him that made
it, is loft; whereas in Holland and k- ©
taly, where money is at 3 and 4 per.
«ent. and confequently merchantsforced
to keep and truft to their trades only,
their bufineflfes are, and muft be foor-

dered and carried on from the begin-
ning, that when a man dies, the trade
is no more difturbed than when the wife
dies in England. : 5
I am athamed of the odious prolixity
and repetiion I am, contrary to my

' Na-
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Nature, forced to ufe, but my oppofer
'&?55 o often, and Ithink difigenuoufly,
upbraid me with begging the queftion,
that I am compelled to it. ;

~ The fourth thing I am to prove, is,
that it multiplies domeftick artificers.

. If the former. be true, that it en-
creafes foreign trade, I fuppofe no man
will have the confidence to deny this
to. be a neceflary and infallible con-
fequence of that: For we fee through-
out the world, wherever there is the
greateft trade, there are the moft arti-
ficers, and that fince our own trade en-
creafed in  England, our artificers of
all forts are proporticnably encreafed.
The buildings of London has made mul-
titudes of bricklayers and carpenters ;
much ufe of thipping will make fhips
dear, and the dearncfs of fhipping will
make many fhipwrights; much foreign
trade will encreafe the vent of our native
‘manufactures, and much vent will make
- many workmen; and if we cannot get
and breed them faft enough ourfelves,
we fhall draw them from foreign parts,
as the Dutch draws away ours, it being a
wife and true obfervation, as I remem-
ber, of Sir Walter Raleigh, ¢ That no
¢ nation can want people that has good

4 Jaws.”? 2
E ; The
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The fifth thing to be proved, is; thiy

it inclines a nation to thriftinefs ; "thig
is likewife confequent to the former,
and by experience made good in Engi
land; for fince our trade encreafed,
though the generality of our nation an
grown richer, as I have fhewed, ‘and
confequently more if;plcndid in clothes,
plate, jewels, houfhold-fuff;” and"alf
other outward figns of riches, yet arg
we not half fo much ‘given to hofpitas
lity and good houfe-keeping, as’it'is
called, as in former days, when our
greateft expence was upon our bellies,
the moft deftruétive confumption that
can_happen to a nation, and “tending
only to nourifh idlenefs, luxury, and |
beggary ; whereas that other kind of
expence which  follows trade, encou-
tages labour, arts, and invention:  To
which give me leave to add, That the
abatement of interelt conjoint with ex-
cifes upon our home confumption; if the
latter could be hit upon without diftur=
bance to trade, or danger of continua-
tion, are two of the moft comprehen-

five and effeed fumptuary laws that

ever were eftablifhed in any nation, and
moft neceffitating and engaging any peo-
ple to thriftinefs, the high ‘road'to
riches, as well for nations as private'fa-
milies. The
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. The frugal Italians of old, and. the
provident Dutch of latter times, I'think
have given the world fufficient proof
of this Theorem ; and if any. ihall tell
_me, it is the nature of thofe people ta
he thrifty, 1 anfwer, all men by nature
are alike : it is only laws, cultom;, and
education that differ men ; their nature
and difpofition, and the difpofition of all
people in the world, proceed from their
Jaws; the French peafantry are a flavifh,
cowardly people, becaufe the laws of
their country has made them. flaves;.
the French gentry, a noble, valiant
people, becaufe free by law,. birth, and
education: In England we are all free
‘{ubjeéts by our laws, and therefore our
people prove generally couragious;. the
Dutch and Imalians are both frugal na-
tions, though their climates and govera-
ments differ as much as anv, becaule
the laws of both nations incline them to-
ghriftine(s ;- other nations I.could. name, .
..are generally vain and prodigal, not by
mature, nor for want of a good coun-
try, but becaude their laws, &, . difpofe
them fo to do..

‘The fixth proof of the propofition, is,
ithat it employs the poor ;. which is a
neceffary confequence likewife of the
sncreafe of trade im Cities, and im-

provement
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rovement of land in the country, which
is well and truely demonftrated from
perience, by the elder and younger Sip
Thomas Culpepper, to whom, toavojd
prolixity, I'mult refer the reader. =

Seventhly, It encreafcs the people ofa
nation ; this alfo neceflarily follows the
encreafe of trade and improvement of
lands, not that it caufes married mentg
get more children. T

But 1ft, ‘a trading country affording =
comfortable fubfiftances to more familieg
than a country deftitute of trade, is the
reafon that many do marry, who other-
wife muft be forced to live fingle which
may be one reafon why fewer people
of either fex are to be feen unmarried’
in Holland at 25 years of 'age, than
n}gy be found in England at 40 years
old.

‘2dly, Where there is much employ-
ment, and good pay, if we want hands’
of our own, we fhall draw them from
others, as has been faid. il

3dly, We fhall keep our own people
at home, which otherwife for want of
employment would be forced to leave us,
and ferve other nations, as too many of
our feamen, fhipwrights, andothers
have done. .. .

4thly,.
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«hlv. Our lands and trade being im=-
Wei:!z, will render us capable not only
mploying, but feeding, a far great-
number of people, as is maniteil in
inftance of the land of Paleftine.
~And if thefe will be the effects of a-
~ bating -intereft, thenl think it is out of
~ doubt that the abatement of intereft is
~ the caufe of the increafe of the riches of
any kingdom, for guicquid efficit tale ¢ft
magis tale. Now to anfwer his four re-
- gited reafons, viz. : ;
. Firft, he fays, if a low ftated intereft
by law be the caufe of riches, no country
would be poor, all defiring riches rather
than poverty, and all having itin their
power to ftate  their interelt as low as
- they pleafe by law.

~1 anfwer, firft, whatever nation does
it gradually, forfo it muft be done, asit
has been hitherto in England, 2 per cent.
being enough to abate at one time, will
find thofe effeéts I have mentioned ; but
it is-a work of ages, and cannot be done
avonce; for nec natura aut lex operaniur
per faltum. '

‘Secondly, it isa great imprudence to
imagine that any country underftanding
their true intereft fo well, as by degrees
to abate ufe-money, will not likewife by
the fame wifdom be led to the infti-

' tuting
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tuting of many other good laws for the
encouragement of trade, as our Paslj
ments have {till proceeded to do, as
tereft has been abated. .

His {econd reafon is, that if the lows
nefs of intereft were not the effect of riches
in Holland, they might rake as much
ufe-money as they could get, there being
no law againft it. By

I anfwer, there were formerly lawg
in Holland, that reduced intereft to g
and 6, and afterwards to 5 per cemts
Anno 1640.  and fince in the year 1655,
to 4 per cent, the placart for which T
have feen, and have been told, and do.
- believe, they have fince reduced it by
placart to 3 per cent. as to their cantors,
and all publick receipts, which in Hol-
land is as much in effeét as if they had
made a general law for it, becaufe the
moft of their receipts, and payments are
made in and out of the aforefaid publick
offices, or elfe into and out of their
banks, for which no ufe-money is al-
lowed 5 which feveral gradual and fue-
cefsful abatements of intereft did occa<
fion their riches at firft, and brought
their people to that confiftency of
wealth, that they have fince wrought
themfelves into {fuch an abundance, that
there are more lenders now than bor-

TOWETS,
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s, and fo I doubt not but it will:
‘with us in a'few years, after the
_abatement of intereft is made by

w, which'I have good reafon to con-
_clude, not only from' the vifible opera-
1s of nature in all other tbmgs and
ces, but from fa&' and experience:
: mf:h!s* very cafe, being certain that the
I goidfm::hs in London could have what
2! * they would upon thcn‘ fervants:
n'ﬁﬁi Yonly, 417 and 41 “ros. per
 ¢ent. before the late emergencies of ftate,

which I could deémonftrate has very
much obftructed ‘the natural fall of in~-
reft with us. Something more T have
faid in anfwer to ‘this in the addition to
my former treatife; and ‘this may ferve
likewife for an apfwer to thls third rea-

»!b‘n ;

" Fourthly, he fays, that which I muft
prove to make good' my affertion, is,
that any country in the world, from'a
pcor and low- condition, w}ule intereft
was at 6 per cent.  was made rich by
bringing it to'4 per cent. or 3 per cent.
by alaw.

I anfwer, if the inftance of Holland
and Italy were not fufficient te fatisfy
him in this point, yet that having
proved, which he cannot deny, that our
ewn Kingdoin has been enriched confe-
' quently
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quently, conftantly and proportionably

to and after our feveral abatements
intereft by law, from an unlimited r
to 10, from 10 to 8, and from § ¢
percent. 1 think it may rationally be ¢
cluded, that another abatement of intepe
eft in England would caufe a further jg.
creafe of riches, as it has donein Hole
land. s 54 i
From Italy I have endeavoured to. g_aiﬁ
but am advifed that no taking of ufc-n;q,-.;,l
ney is allowed by their pontifical laws,
the intereft now taken there, which ig
generally 4 per cent. is done only by difs
penfation of Pope Pau/V. and that not-
withftanding no man can recover inter;ﬁ%
of money there, if the party who fhould
pay it can prove he hasnot gained thee
value of the intereft demanded. Now
Jet the reader judge whether that prac-
tice of Holland, and this of Jtaly, where
the Romith churchmen have {o greata
Power, who are to take cognizance, and
may by their auricular confeffors, of all
offences of this kind, the laws concern-
ing the ufe of money in thofe countries
being pontifical, do not amount in effe&t
to a low flated intereft by law in Eng-
land, ‘ T
But
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" But to deal more ingenioufly with
my Oppofer than he has done-wuh me,
. Twill grant him that much riches will
‘occafion in any kingdom alow rate of
dntereft, and yet that ‘does. not hinder
but a low ftated intereft by law may be

" a2 caufeof riches 3 for if trade be that
which enriches any kingdom, and low-
ering of intereft advances Trade, which
¥ think is fufficiently proved, then
‘the abatement of intereft, or more pro-
perly reftraining of ufury, which the
-antient Romans, and all other wife
and rich people in the world did -always
drive at, is doubtlefs a primary and prin-
cipal caufe of the riches of any nation,
it being not improper to fay, nor abfurd
to concieve, that the fame thing may
_be both a caufe and an effect.. Peace
begets plenty, and plenty may be a
means to preferve peace; fear begets
hatred, and hatred fear; the diligent
 hand makes rich; and riches makes men
diligent,  true is the proverb, Crefcis
amor nummi, quantum ipfa pecunia crefcit,
Love we fay begets Love;  the fertility
of acountry may caufe the increafe of
people, and the increafe of people may
-caufe the further and greater fertility of
a country ; liberty and property conduce
to the increafe of trade, and im-
provement
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provement of any country 5 and the im
creafe of trade and improvements cons
duce to: the procuring, as well as fecus
ring of liberty and property ;5 ftrengeh
and health conduce to a good digeftiony
and a good digeftion is neceffary to the
prefervation of health and increafe of
ftrength; and as a perfon of very greag
honour pertinently inftanced at a late
debate upon this queftion, an egg is tha
caufe of a hen, and a hen the caufe Qﬁg}‘:
an egg. The incomparable Lord Bacon,
in his hiftory of Henry theVIith. fays,
p- 245. of that Prince as well as other =
men, That his fortune worked upon hig
nature, and his nature upon his fortune;
the like may be faid of nations; theas
batement of intereft caufes an increafe of
wealth and the increafe of wealth may
caufe a further abatement of interefl,”
But that is' beft done by the midwifery
of good laws, which is what I plead
for; the corrupt nature of man being
more apt to decline to vice, ihan incline
to virtue..

‘Folio 15 he affirms, Lands are not
rifen in ‘purchafe, nor rent improved
fince the'abatement of intereft. :

That [ fhall fay no more to; it is mat=
ter of fa&t, and gentlemen who are the
owners of Jand are the beft judges of

, thig

W Pr—
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seafes only T would: intreat themy
t to- depend upen their memories a=
snes. but to command particular ac-
-.{.W.m?m given them what fum or
~ fums of money were given forty or fifty
g pgﬂ: for any intre farms or man-
X now know ; and I doubt not
they will find that moft of them will
~ -yield" double the faid fums of money
~ pow, ‘notwithftanding the prefent greaw
. preflures that land lies under, which
ought maturely to be confidered when
‘his judgment is made. I rather defire
the enquiry to be made upon the grofa
fom of money paid, than the years pur-
chafe; as being lefs fallible, becaufe ma-.
ny farms have been of late years fo rack-
ed up in rents, that it may be they will
pot yield more years purchafe now, ac-
cording to the prefent rents, than they
would many years paft, and yet may
yield double the money they were then.
bought or fold for, becaufe the rents

~were much lefs then.
- Fol. £5. He impertinently quarrels st
~ my inftance of Jrcland, faying I quote
it fometimes to prove the benefit of ‘a
low iftereft, 'p. 8.7 and" fometimes the
mifchief of lhigh intereft, p. g.  which.
feems to me to be an unfriendly way of
prevaricating 3 for p. 8. Imentionlthe
- ate-
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late great improvement of Ireland onfyy
as an accidental caufe why our rents;
that prefent fell, and in this it appears
I was not much miftaken ; for withi
few months after I firft writ that
tife, the Parliament took notice of je
Page 9. I mention that place among s
thers, that pay ahigh intercft; and ane}
confequently very ‘poor, if there beang
contradition in  this, let the rea
judge. Page 16. thegentleman puzzles
‘himfelf about finding miftakes in my ca

culation of the increafe of merchants gs
ftates, but difcovers none but his owng,
fol thall not trouble the reader about
that, all - merchants granting. me:ag,
much as I defign by it, though fome of, =
them have not, or care to obferve the a-,
batement of intereft to have been the:.
principal caufe of it. staa
- Fol. -17.-Becaufe he cannot. anfwer,
that large and pregnant inftance of the
effeéts of a low intereft which I gave:
in the cafe of the fugar-bakers of Lons
don, and thofe of Holland, which was

but one of a hundred, which I could

have mentioned ; he endeavours-to fet

up another of a contrary effect, which

is a weak ridiculous inftance, and no-

thing to his purpofe; for that commo-

dity that I mentioned, viz. lugar, ris a

= olid



{71 ]

“commodity, always in fa-
 confequent to humour, asis
1k ftockings, roool. worth of
" may be with lefs charge carried
ly, than gol. worth of Barbadoes
“can be fent to Holland. Befides,
on why we of late fent filk ftock-
ither, s accidental, not natural
y happening by mieansof an engine
‘have to weave them, of which they
: ‘%g not yet the ufe in Italy. Befides
; Wﬂﬂg ‘things being more efteemed

gh fancy than judgment, the Itali-
may have the fame vanity, whiclt is
too much againft us, to efteem that
‘which is '‘none of their own making, as
‘we do French ribbands, and the French-
men Englith ones; befides, he is mifta-
ken in faying, we bring the filk we
‘make them of from Italy; for the filk
of ‘which’ we' make that commodity is
Turky, not Italian filk.
- Fol. 18. The gentleman begins to be
kind, and finding me out of the way,
- pretends to fet meright, viz. to inftrudt
me, as firft, what will bring down in-
tereft. - :

* 1ft, Multitude of people.
2dly, A full trade.
- adly, Liberty of confcience.
5 : , 1aps
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.1 anfwes,. that I have, I think, .
wed that the abatement of intereft
effeét the'two former, and I think
oppofer is mot clear-fighted, if he
not difcern that the latter, in a due
regulated proportion, muft be a ¢co
quent of them.. 5 | il
. In the next place, the gentleman finde
ing me at a lofs, as he fays, for
reafon of our.great trade at.prefent, wi
~ help ‘me as well as he can. 1
. d anfwer, Thofe latter words. (as well
as he .can) were well put in; for asyeg
hethas told me no mews, nor given a-
a1y fhadow of realon, ~which I knew not
before, ‘and’ bad  maturely confidered
Jp?rjy years ‘before I writ the firft trea-
1ile. :

The reafons he ‘gives for our prefent
greatnefs of trade are

Firft, Our cafting off the Church of
Rome. ’ r
. Secondly, The ftatutesin Henry the
VIIth’s time,  prohibiting. Noblemens
Retainers, and making their lands liable
to the payment of debts. B0 |

Thirdly, the difcovery of the:Eaft
and Welt-India trades, p. 19, 20.

To this firft and fecond reafons I an-
fwer, that thofe ftatutes of  Henry VI,
and our cafting off the Church iof Rome
y and
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: > precede our being any thing in
%ﬁe began not until the latter
d.of Queen Elizabeth’s reign, and af-
is increafed in the time of King
and King Charles. L. as we abated
B, nterelt, and  not .otherw(xlfcz) there
B a perion yet living, and but 2z
'l m&ﬁé":‘g@' 'Zw‘z., C:%cain Ruffel of
. Wapping, who aflures me he can re-
 miember-fince. we had not above three
- @r s -dhips: of 300 tons, and up-
- wards; belonging, to England.
- Secondly, That in Italy where there
are po fuch ftatutes for abridgment of
»geoblgmens Retainers, nor cafting off the
Church of Rome, there is notwithftand-
ing a'very great trade, and land at from
35 to 40 years purchafe, which fuffi-
‘ciently fhews that a low intereft is ab-
folutely -and principally  neceflary, and
“that the other particulars alene will not
<o to the procuring of thofe ends,
although a low intcreft fingly does it
dnltaly. o
.. To ‘his third reafon, I anfwer, that
there are fome men yet living who do
remember a greater trade to Eaft-India,
and a far greater ftock employed. there-
in than we have now ; and yet we were
fo far form thriving upon it, that we
loft by it, and could never fee our prin-
cipal
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cipal money again; nor ever did
greatly profper upon it, till our int
was much abated by laws, nor ey
fhall mate the Dutch in it, till our ine
tereft be as low as theirs. The like, in
a great meafure, is true in our We
India trades, we never got confiderab
by them till our laft abatement of in
tereft from § to 6 per cent. 2
Page 21, 22. he labours to prove,
that if we would have trade to flourifh,
and lands high, we muft imitate t
Hollanders in their practice; whichin
matter of trade I know is moft certainy
fo far as they are confiftent with the
government of our own country; and
the firft and readieft thing wherein we
can imitate them, is to reduce our in~
tereft of money to a lower rate, after
the manner of our fathers, and they did
it before us, which will naturally lead
us to all the other advantages in trade
which they nowufe, »
1. For if intereft be abated to 4 per
cent. who will not, that can leave his
children any competent eftate of 1030
or 2000l. each, bring them up to
writing, arithmetick, and ' merchants
accounts, and inftru& them in trades, ]
well knowing that the bare ufe of their
' : money

i

i
q



[751

or the produé of it in land will
' them.
not all perfons live lower in
ce, when all trades will be lefs
Iro individuals,tho’ more profita
the publick ? :
‘3. Will itnot put us upon building

ulky and - as cheap failing fhips as

4. Will it not bring trade to be fo fa-
. miliar amongft us, thit our gentlemen,
- who are in our greateft Councils, will
~ come to underftand it, and accordingly
contrive laws in favour of it?

5. Will it not, nay, hasitnotalready
brought us to lower our cuftoms upon
our own native cémmodities and manu-~

faltures?

6. Will it not in time bring us to
transferring bills of debt? Is not necef-
fity the mother of invention, and that

| oig-‘ proverb true, Facile ¢t inventis ad-
dere 2 There isin my poor opinion no« -
thing conducible to the good of Trade,
that we fhall not by oneaccident of o
ther hit upon, when ‘we have attained
this fundamental point, and are there-
by neceflitated to tollow and keep to our
trades from generation to generation.

F 7. Do
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. by augmenting the value of land, brlné\‘r

- thefe laft o years, fince the fevcral‘a-'.
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- =.Dowe not.fee that even
world now goes, Dies diem docet, {c:
a Seflion of Parlament pafies. withg
makmg fome good Adls for the bettey
ing of trade, and parmg off theextr
gancy of the law ; for which e
laft Seffions plqduced thiee: " iyau,
“That about the Silk-throwiters.
That about tranfportation of hi
£9¢. and, »
‘That about Writs of error, . .
8. Will netthe full underf’candm
trade, acquired by experience,, an

13

their conftant bufinefs to follow, tra
as we muft do when intereft fhall be ar
4 per cent. quickly bring us to find ¢

advantage in permitting all ftrangersto,
cohab;r, trade, and. purchafe, iand
mongft us, upon as ealy terms as the,
Duech T

- Will not the confequencc of thislay

usintimetoregularand juft mclufemems I
of our for cits, commons, and. wai’q:s,,
and making our {maller rivers navi
ble? the iwheﬂ: _improvements, th;
¢his land ;s-c.zpab!c of: And have

batements of intereft, produced more
of thefe profitable weorks than 2co years
before. Wwill
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confequence of this faw’
the vanity and oppofition:
t feem to be in many of our
- orce, fuch as thefe fol-

-&'iqmﬁ "" " of Bankrupt, as they
ed, in many cafes more to the
 honefter Dealers than th=
elf, by compelling men
efund money received of
rupt for wares gyﬁlxrfglﬁ»- and.
im, long before it was pof-.
e Seller to difcaver the Buy-
a Bankrupt, -
Such are our laws limiting the
 beer and ale to one penny per
which bars us from all improve-
and imitation of foreign liquors
C‘O!'H,‘ com mon LY called M umy,
-Beer, and Rofteker-Beer, which
may be and are madé in England, and
~ would occafion the profitable confump-
_ f't!gsx:éfanin'cxjediblcguantiltynfqurgrain,
and

“prove a great addition to his Ma-
fty’s revenue of excile, expend abun-
ice of coals in leng boyling of ‘thofe
commodities, imploy many hands in the
manufaure of them, as well as thip=

ping in their tranfportation, not enly

to all our ewn plantations in America,
but to many other parts of the world,

F 2 3aly,



_praétice of all trading countries.

‘bread, beer, &¢. for which I thin

“wide to let them out, :

£78]

" 2dly, Our laws againft En
corn and other commodities, th
ing noperfons more beneficial ‘to &
in a nation, than Engroffers, whic
be a worthy employment for our p
fent Ufurers, andrender them trul
tul to their Country. ; :

4thly, Suchasare eur laws aga
¢xportation of Bullion lately repeale

sthly, Suchis the ufe of the law
prefent, which takes not only a cu:
but 15 s. per ton excife on ftrong
exported, being the fame rate it
when fpent at home, contrary to

~ 6thly,Such are our laws which char
fea-coals, or any of our native prov
exported,with cuftoms, viz. beef,po

prudence the door fhould be opened

" zthly, Of the like nature is our law ?
impofing a great duty upon our horfes,
mares and nags exported. g
_8thly, Such in my weak opinion, is'
that branch of the Statute of 5 Eliz.that
none fhall ufe! any natural occupation,
except he has beenapprentice tothe fame.
_gthly, Such, in my opinion, is the
law which yet prohibits the exportati-
on of cur ownCoin ; for fince it is now '

KA : by
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nt -of Parliament agreed and
experience of all underftand-
, to be advantageous to thisKing-
permit the free exportation cf
[ think it were better for us
 our own coin might likewile be
ly exported, becaufe by what of it
out, we fhould gain the manufac-
the coining) befides the great ho-
d note of, magnificency it would
‘his majefly’s coin current in all
of the univerfe. ; :
- . tothly, Such are all by-laws ufed a-
- mong the Society of Coopers, and other
. aruficers, limiting mafters to keep but
. bneapprentice at atimes whereas it
- .were better for the publick, they were
-permitted to keep ten, if they could or
. would maintain or employ them.
¢ 11thly, Such feem tobe many of our
‘laws relating to the poor, ¢fpecially
- thofe againft inmates in city and trad-
ing towns, and thofe obliging parithes
-~ to maintain their own poor only.
. Page23.and 24. the Gentleman makes
2 large repetition of what he had faid
_before, whercin I obferve nothing new
_butthat he fays, the Eaft-India-Compa-
.ny have money at 4 per ¢ents only be-
~caufe men may have their money out
2 E 3 ~when




[78 ]
when' they pleafe; awhich is a mif
-tho’ a fmall one, for the Compa
dom or never take up money bu
-gertain time; tho’ I doubtnot b
gencrous Company will, and'do at:
times, accommodate any perfon wit
money before due, that has occafio
-require fuch a kindnefs of them, a
-they oblige not themfelves to doit. &
In this tenth particular, at the latter
‘end of page 24, he fays, I am miftaken
in my affertion of the intereft of Scofe
-land, which upon further enquiry a.
mongft the Scotch merchants upon the
" Exchange, Iam told is his own miftake;
o1 muft leave that, being matter of
“faét, ‘to thofe that know that. country
and its Jaws, more and better than ej-
ther of us: Laftly, he concludes, that
‘whilft I fay the matter in England is fo
naturally prepared  for an abatement of
~intereft, that it.cannot be long obftruc.
ted, I propound alaw to anticipate Na-
ture, which is againft Reafon. :‘.
. T anfwer, It was the wifdom of our
“Grand-fatlers to bring it to what it
wwould bear in their time ; and our Fa-
+thers found the good effeéts of it, and
-brought it lower, the benefit of which
“ds: fince manifefted to ws by the fuc-
“cefs 5 and therefore, feeing the mattef
wil
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ipow bear further abatement, it is
isnable for us to follow that excellent
ple of our anceftors ; -laws againtt
re I grant would be incficétual ; bue
.r heard before, that to help Na-

were againft Reafon.
uching the gentleman’s perfonal
tons upon me, 1 {hall fay little 5
ppears  fufficiently by what I have
~ grritten, and his anfwer, that Lam an
- Advocate for indaftry, he for Idlencfsy
- It appears likewile to thole that know
~me n London, who are many, that I
-~ amfofar fromdeligning toingrofstrade,
that I'am haftening to convert what I
¢an of my fmall eftate that is perfonal,
jnto real, fuppofing it to my intereft
o to do, before the ufe of money falls,
‘which I conclude cannot long fufpend,
‘and that then the land and houfes muft
. rife; and I doubr it will appear, when
this gentleman is as wellknownas I am,
that he is more an Ufurer, thanan Own-
ner of land or Manager of trade-at pre-
fent 5 my ends have only been toferve
my Country, which I'can with afincere
heart declare, in - the prefence of God
and Men : And that nothing elfe could
have engaged me into'this unpleafing
controverfy, wherein'1 have given un-
willing offenice to all'my neareft ‘Rela~
! Fg tions
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“tions,and knew at firft that T muft neeg
‘do fo, moftof them being fuch as 2
_and Wildom has inftructed rather to
Box-keepers than Gamefters. j
I have before mentioned the _]udg_ﬁ 3
mentof the French King and Court, but
intended not to recite the Edict, being
at large in the laft treatife of Sir Thomag
Culpepper the Elder 5 yet on fecond
thoughts, confidering all men perhaps,
may not come to a fight of it, and ﬁn&. -
ing the faid Edict fo comprehenfive of
~ the whole matter of this controvcrfy, 14
‘have hererecited it. :
" % The King by thefe edi&ts had no-
<t thing relieved the necefiities of the *
«¢ Nobility, if he had not provided for
¢ Ufurers, who have ruined many
¢t good and antient houfes ; filled towns
« with unprofitable fervants, and the
¢ countries with miferies and inhuma-
% nitics; he found the rents, viz. Ufu-
"¢ ries, conftituted after 1o or 8 in the
s hundred, did ruin many good fami-
e lies, hmdred the traffik and com-
s merce of merchandizes, and made til-
% lage and handicrafts to beneglected,
* many dcfiring through the eafinefs of
s¢ deceitful gain to live idly in good
¢t towns ontheir rents, rather than to
' give themfelves, with any pains toli-

¢ beral
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iberal arts, ot to till or hufband their
.ritance: For this reafon, mean-
“to invite. his fubjeéts to enrich
hemfelves with a more juft gain, to
~ e content themfelves with more mode-
. e rate profit, and to give the Nobility
-« _means to pay their debts; hedid for-
BiEae. 1id il Utury or Conftitution of rents
.« at a higher rate than fix pound five
~«¢_fhillings in the hundred.”
. The Edit was verifiedin the courtof
Parliament, which confidered that ‘jt
“was always prejudicial to the Commor.-
“wealth, to give money to ufury; forit
~ ‘is a ferpent whofe bitings are not appa-
‘rent, and yet it is fo fenfble, that it
:_F_ierccs the very hearts of the beft fami-
lies. :
- The whole of this controver(y lies
‘marrowly in thefetwo fhort queltions,
viz. Will abaremeut of intereftimprove
.trade ? Secondly, Will it advance the
priceof land? The colleftive united be-
- “dies of the government of ourown ard
- other Kingdoms, exprefly fay it willdo
“both, and experience cries aloud thatfo
cit will do, and has done in all agés and
vin all places; and I hever yet met with
any private petfon, how much foever
wconcerned “in intereft, that had the ig-
norance or_conﬁd.elgce to dehy either. -

5 * For



e will affirm, and perhaps be rea
_veftids aknavith defign of the citizens
-advance themfelves, whoare too proug
already, and that if it goes forward 4

-England : And if one {peaks withthe

- eftates are all in land, for their ownad-
_ - 2rade. of the kingdom, being a proje@

-of mens:eftates that are perfonal, and

(84 ]
For difcourfe with a country Ufiirep

fwear to it that this abatement of
i
it
willundo all the country gentlemen in

city Ufurers, they will be ready to afe
firm, that thisis a plot carried on only
by Noblemen and Gentlemen, whofe

vantage, and that it will fpoil all the
at one inftant to take off juft one third

add the fame proportion to all fuch
whofe eftates are real ; which in effectis
to impoverifh all the younger, and en~
rich all elder brothers in England : So
that out ofthe mouths of the greateft
and wifeft adverfaries to this principle,
it may be juftly concluded, that though
fingly they deny the truth of it, yet
jointly they confefs it ' i

- To conclude, there is nothing that I
have faid, or that I think any other can
fay upon this occafion, but was faid in

- dubftance before by old Sir Thomas Cul-

epper; though unknown to me, who
-had an ample and clear  fight into the
whole



jole nature of this principle, and the
effe@sand confequences of ity truth
always the fame, though illuftra-
vary; nor can any thinghaw
ected againft the makinga law
sther abatementof intereft, bug
e famethat was objetedin thofetimes
wherein the former Statutes paft 3 fo
t why my oppofer thould cavil at the
ing of that by alaw in England now,
which he feemsto like well if it could be
- done, Tknow no'real caufe, excepr it be
that in truth he is wifeenough to know
~that a law in England will certainly do
“the work, as it has done formerly, and
in confequence his own private gain will
be retrencheds. :
- Before I conclude, I think it neceffa-
1y, for caution to my Countrymen, to
let them kuow what ‘effe€ts thefe dif-
courfes have had on others. When
wrote:my firft treatife, intereft wasin
theIfland of Barbadoesat 15 per cenr.
where it is fince by ' Act of -the Coun-
_ try brought down to 10 per cent. a great
fall at once, and our weekly Gazettes
fome months paft informed us, that the
‘Swedes by a law had brought down
their intereft to 6 per cent. neither of
which «can have any good effets upon
we, but certainly the contrary, except

by
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by way of emulation they. quicken usty
provide in time for our own good and
Pprofperity. ok ]

- I have now done’with this controver,
fy, and therein difcharged my duty g
my Native Country;and tho’ ignorance;
malice, or private intereft may yet for
fome time oppofe it, I am confident the
wifdom of mycountrymen will atlength
find their true and general intereft, in
the eftablithment of fuch a law, which
as to my own particular concernments;
fignifies not two farthings whether they
do or not.

"CHAP. IL

‘Concerning the Relief and Em ploymeng
of the Poor.. f

'THIS is a calm fubjec, and thwarey
~«&  no common or private intereft a=
mongft us, except that of the coms

Jnon enemy of mankind, the Devil ; fo
"1 hope that what fhall be offered to-
wards the effeCting of fo univerfal ac-
ceptable a work as this, and removal
of the innumerable inconveniences that
do_now, and. have in all ages aucnd&

£
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ed this Kingdom, through ‘defett of
‘provifion for the Poor, will not be
kens altho® the plaifter at firft eflay
~ do'notlexaltly fit the fore.” '
4. In the difcourfe of this fubject, 1
" fhall firft affert fome particulars, which
- I think are agreed by common confent,
-~ and from thence take occafion to pro-
- .ceed to what is more doubtful. -
v 1. Thatour Poor in England have
~_ always been in a moft fad and wretched
- ¢ondition, {fome famithed for ‘want of
~ bread, others ftarved with cold and na-
~ kednefs, and many whole families in
~all the out-parts of cities and great
~ towns, commonly remain ina languifh:
“ing, nafty, and ufelefs condition, un-
* comfortable to themfelves, and unpro-
fitable to the Kingdom, this is confef=
{ed and lamented by all men. :
‘2. That the Children of our Peor
bred upin beggary and lazinefs, do by
thatmeans become notonlyofunhealthy
“bodies, and more than ordinarily fub-
jeét to fo many loathfome 'difeafés, of
which very. many die in their tender
age, and if any of them do artive to
~ years and ftrength, they are, by their
idle habits contracted in ' their youth,
rendered for everafter indifpofed to la-
it bour,
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bour, and ferve but to ftock the King~ \
dom with thieves and beggars. gk

3. That if our impotent Poor were
provided for, and thofe' of ‘both fexes
and all ages that can doany workof any’
kind,employed, itwould redound fome
hundred of thoufands of pounds perans
am to the poblick advantage. | L

4. That it is our duty to God and
Nature, fo to provide for, and employ
the Poor. - L

5. That by fo doing oneof thegre
fins, for which this land ought to mourn
would be removed. §

6. That our Forefathers had pious in-
tentionstowards this good work, as ap+
pears by ‘many ftatutes ‘made by them
to this purpofe. 5 %

7. That there are places inthe world,
wherein the poor are fo provided for,
and employed, as in Holland, Ham-
borough,New-England, and others, and -
as I am informed, now in the city of
Paris. '

Thusfar we allagree : Thefirlt quef=
tion then that naturally occurs, is,

Queftiony. How comes it to pafs that:
in England ws donot, nor ever did,
comfortably maintain and employ our
Poor ¢ v i .

The
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© _The common anf{wers tathis queftion
. aretwo. ‘
1. That our Laws to this purpofe are
as good as any in the world, but we fail
4n the execution. -
* 2, That formerly in the days of our
pious anceftors the work was done, but
now charity is deceafed, and that is the
geafon we fee the Poor fo negletted as
now they are.
- "In both which anfwers, T humbly
gonceive, the effe& is miftaken for the
icaufe 3 for'though it cannot be denied,
-but there has been, and'is, a great fai-
_Jure in the execution of thofe Statutes
+which relate to the Poor, yet I fay, the
‘caufe of that failure, hasbeenoccafioned
‘by defe@ of the laws themfelves. '
For otherwife, what is the reafon
that in our late times of confufion and
alteration, wherein almoft every party
‘in theNation, at one time or other took
their turn at the helm, and all had that
~compafs, thofe laws, to fteer by, that
none of them could, or ever did, con-
duét ‘the Poorinto & harbour of fecu-
rity ‘to them, and profit for the King-
dom, . e. none fufficiently maintained
the impotent, and employed the indi-
gent amongft us: And if this was never
done in any age, nor by any fort of men
il il
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whatfoever in this Kingdom, whohad
the ufeof thofe laws now in force, §
feems tomea very ftrongargumentthar
it never could, nor ever will be done by
thofe laws, and that confequently the
defet lies in the laws themfelves, nop
in the men, 7. e. thofe that fhould puc
them in execution. ,
. As to the fecond anfwer to the afore-
faid queftion, wherein want of charity
is afligned for another caufe why the
poor are now fo muchneglected, I think
it isa fcandalous ungrounded accufation
of our contemporaries, except in rela-
tion to building of Churches, which I
confefs this generation is not fo pro-
enie to as former have been, for moft
that I converfe with, are not fo much
troubled ' to part with their money, as
how to E‘Iace it, that it may do good,.
and no hurt to the Kingdom: for, if
they give to the beggarsinthe ftreets;or
at their doors, they fear they may do
hurt by encouraging that lazy unpro-
fitable kind of life ; and if they give
more than their proportions in their re-
{pe&tive parithes, that, they fay, is but
‘giving to the rich, for the poor are not
et on work thereby, nor have the more
given them ; but only their rich neigh-
bours pay the lefs.  And of what was
; " given
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given in churches to. the vilited peor;

“and to fuch aswereimpoverithed by the

" fre; we have heard of fo many and

‘great abufes of that kind of charity, .

“that moft men-are under fad difcourage-
ments in relation thereto.

~ I write not this to divert any man
from works of charity of anykind: He

" that gives to any in want does well ; bue

he that gives to employ and educate the

* Poor, fo astorender them ufeful tothe
Kingdom, in my judgment does better.

And here by the way, not to leave
men at a lofs howto difpofe of what
God fhall incline their hearts to givefor
the benefit of the poor, I thiok it not
impertinent to propofe the hofpitals of
this City,and Poorlabouring peoplethat
have many children, and mai:: a hard
hift to fuftain them by their Induftry,
of which there are multitudesin theout
parts of this City, as the beft objeéts of
gharity at prefent.

.. But te return to my purpofe, viz;
to prove that the want of. charity
that now is, and always has been, in
relation to the Poor, proceeds from a
defect in our laws. Askany charitable
minded man as he goes along the ftrerts
of London, viewing the Poor, viz.Jb_o.}q's,
girls, men, and women of all ages, and

= Bt ' many.
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many in good health, &, why he ang
others do not'take care for the fctring iy
thofe poor creatures to work 7 “Will he
not readily anfwer, that hewithes heap.
tily it could be done, thoughit coft hipy
a great part of his eftate, but he is bug
one'man, and can do nothing towards
it; giving them money, as has been faid,
being but to bring them into a liking
and continuance in that way. :
The fecond ‘Queftion then is, ‘
Queftion 2. Wherein lies the effect of
opur prefent laws relating to the Poor 2,
- Ianfwer, that ‘there may be many;
but I fhall here take notice of one only,
which I think to be fundamental, and
which unaltereed, the Poor in England
can never well be provided for, or em=
ployed; and that when the faid funda-
mental error is well amended, it is al-,
moft impoflible they fhould lack either
work or maintenance. '
The faid radical Error I efteem tobe
the'leaving it to the care of every pa-
rith to maintain their own Poor only}
upon which follows the fhifting off,
fending or whipping back, the poorwan-
derers to the place of their birth, or laft
abode ; the practice of which1 have feen
many yearsinLendon,to fignify as much
as-ever it will, which is juft nothing of
: good
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.good to the kingdom in general, orthe
_poorof itin particuldr, tho’ it to be fome-
L timnes by accident to fome of them a pu-
" withment without effe& ; Tfay without

. effect, becaufe it reforms not the party,

-por difpofesthe minds of others to obe-
.dience,  which are the true ends of all
punithment.
.+ As for inftance, a poor idle perfon,
that will not work, or that no body
will employ in the country, comes up
«to London to fet up the trade of beg-
‘ging; {uch a perfon probably may beg
up-and down the ftrects feven years, it
may be feven and twenty, before any
‘body atks why fhe does fo, and if at
‘Jength fhe has the ill hap in fome parith,
“to meet with. a mere vigilant Beadle
‘than one of twenty of .them are, all'he
does is but to lead her the length of
five or fix Houfes into -another parifh,
sand then concludes, as his mafters the
-parifhionersdo, that he has done the part
~of a moft diligent officer : But fuppofe
-he fthould yet go further -to the end of
“his line, which is the end of the law, and
‘the perfe execution of his office ; that
is fuppofe he fhould carry this poor
wretch to a Juftice of the Peace, and he
fhould order the deliquent to be whipt
and fent from parith to parith, to the
place



[ 941 -1
place of her birth or laft abode, which
not one Juftice in twenty, through t‘;’: 5t

ty or other caufe, will do; even

is a great charge upon the country, and
yet the bufinefs of the Nation  itfelf

wholly undene ; for no fooner does the
delinquent arrive at the place afﬁ%ned;
but for fhame ar idlenefs the prefently
deferts it, and wanders direétly back,
or fome other way, hoping for better

Jortune, whilft the parifh to which fhe
is fent, knowing hera lazy and perhaps
a worfe qualited perfon, is as willing to

be rid of her, as fhe isto be gone from
thence. =

- But if it be retorted upon me, that
by myown confeflion, much of thismif-
chief happens by the non, or ill execus
tion of the laws; I fay, better executi-

on than you havefeen you muft not ex-

pects and there was never a good law
made that was not well executed, the

fault of the law caufing a failure of exe-

cution, it being natural to all men toufe
the remedy next at hand, and reft fatis-
fied with fhifting . the evil from their
own doors; which in regard they can fo
eafily do, by threatning or thrufting a
poor Body-outof the verge of theirowa
-garifh, it is unreafonable and in vain to
ope that it ever will be otherwife, -

i As
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it . As for the laws againft Inmates, and

" empowering the Parifhioners to take fe-
~ curity beforethey.fuffer any poor perfon

to0 inhabit amongft them; itmay be they
were prudent conftitutions at the times
they were made,and before England was

a place of trade, and may be fo ftill in

~ fome countries ; but I am fure in cities

* and great'towns of tradethcyarealtoge-

ther improper, and contrary to the prac-

- tice of other cities and trading towns a-

broad. The riches of a city, as of a
Nation, confifting in the multitude of
inhabitants 3 and if {o, you muftallow
Inmates, orhaveacity of cottages. And
if a right courfe be taken for the fuften-
tationof the poor, and fetting them on
work you need invent no ftratagems to
keep them out, but rather to bringthem
in. For the refort of Poor to a City or
Nation well managed isin effeét, the
conflux of riches to that Cityor Nationy
and therefore the fubtle Dutch receive,
and relieve, or employ, all that come to
them, not enquiring what Nation, much
lefs what parith they are of. *
-Queftion 3. The third queftion : If
the defeét be in our laws, how fhall we

* find a remedy that may be rational and

confiftent? This I confefs is a hard and
difficult queftion, it is onc of the Ardua”
Regni,
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Regni, and may very well deferve ghe
moit deliberate confideration of our wie
feft Counfellors.  Andif a whole Se
fion of Parliament were employ’d o
* this fingular concern, Ithink it woule i
be time [pent as much to the glory of
God and good of this Nation, as in axfyh;- -
Thing, that noble and worthy Patriots
of their Country can be engaged in:
But feeing I have adventured thus far,
1 thall humbly proceed to offer fome
general propofals that have a tendency.
towards the effeCting this great work,:
which being ferioufly thought of and
debated by wifer men, may be capable-
of fuch melioration as may render them
in a great meafure effeCtual to the King«
dom in general;  altho’ at prefent,  ta
prevent that common objection,  that
great mutations are dangerous, I fhall ~
only propefe them to be experimented
in thefe parts of the kingdom, which
are the vitals of our body politick,
which being once made found, the cure
of the reft will not be difficult.
Propofition 1. Firft then I propofe,
thattheCity of L.ondonand Wefiminfter,
Borough of Southwark, and all other
placeswithin the ufvallines of communi-
cation, delcribed in the weekly bills of
morality, may by act of Parlidment be
affo-
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. one mvmce or line of
! :aflom for. r:'ehcf of the Poor.
hat tbere be one aﬂ'emblyof men,
‘f h as they fhall from time ro time
int a.n;d gqpute, entrufted with the
for, and treafure of all the Poor

faid pale or line of commu-

ation, .. -

i 3 'I‘ﬁa_tthcfmd affembly be incorpo=

~ nated by adt of Parliament, with perpe-

- tual fucceffion, by the name of Fathers

~ of the. Poor, or fome o:her honourab]e
and fignificant title,

4. Thatall con[tables, churchwardem. ;
overleers, or oiher officers inall parifhes,-
within the {aid line, be fubordinate and
accountable to the faid fathers of the
Poor, and their Deputies for, and in all
things relating to the Poor.

5. That the faid Fathers of the Poor
may have liberty to.afiefs and receive
into common treafury, forrelief of their
“Poor, fomuch money from every panfh
as they yearly paid to that purpole any
of the three years preceeding, this con-
fticution, and to compel the payment of .
it, but not of more.

6. That the faid Fathers of the Poor
and their Deputies, may have very large
and {ufficient power in all things relat-
ing, to.the Poor,and particularly to have

and



[ 98]
and receive the charitable benevolence:
of ‘all perfons once every Lord’s-day
every parith Church, and in any othep
Meeting of pious Chriftians, and at any'
other time or times which they (h
think fit. 4

“». That the {aid Fathers of the Po
and fuch as they fhall authorize, may'
hive power to purchafelands, ere¢t and.
endow work-houfes, hofpitals, and hou-'
fes of corre&ion, and to exercife all g
ther powers relating to the Poor, that
any number of Juftices of the peacenow
may do, in their quarter feflions or o-
therwife. i

8. That the faid Fathers of the Poor
may have power to fend fuch Poor be-
yond the Seasasthey fhall think fit in. =
to his Majefty’s plantations, taking fex a
curity for theircomfortable maintepance
during their {fervice, and for their free-'
dom afterwards. R

g. That the faid Fathers of the Poor
may have power to ereét petty banks
and lumbards for the benefit of the
poor, if they fhould find it convenient,
and alfo to receive the one half of what
is paid atallthe doorsof Play-houfesand
have the Patent for farthings, and to do’
whatever elfehis Majefty and the Par-"

: : : liament
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fiament fhall think fit to recommend ¢o

" them, or leave to their Difcretion.
" jo. That the treafure that fhall be
~ eollected for this Purpofe be accounted
~ facred, and that it be felony to mifap-
~ ply, conceal, lend, or convert it toany

- pther ufe or purpofe what{oever.

11, That there be no Qaths, or other
~ Tefts, impofed upon the f{aid Fathers of
~ the Poor, at their admiffion, to bar our
" Nonconformifts, amongft whom: there
will be found fome excellent inftruments
~ for thisgood work, and fuch as will con-
ftantly attend it; for if they be kept
out, the people will be cold in their
charity, and 1n their hopes of the fuc-
S el
" 12. That the faid Fathers of the Poor
may conftantly wear fome honourable
medal, fuch as the King and Parlia-
ment fhall devile, befides the green ftaff
which is now ufed in London to fuch
like purpofes (but upon extraordinary
days only) to denote their authority
“and office, at all times, and in all places,
after the manner of the habits in Spain,
or rather, as have all the Familiars of
the Inquifition in moftRomifh countries,
with admirable effeét, though to wick-
ed purpofe ; the confequence whereof
will be, that the faid Fathers.of the
G Poor

£
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Poor being numerous, and difperf;
their habitations and bufinefs, into
parts of their provinces, will readily
any neglets of officers, and as ¢
tedrefs them ; the medal which
wear about them being a fufficient
rant to command obedience from
Parith officers wherever they co
although their Perfons be not kno
there, _
13. That the faid Fathers of the
Poor may have liberty to admit into
their fociety, and intoall powers and;p
vileges equal with them, any perions
that are willing. to ferve God, thep
King, and Country, in this pious and
publick work, the perfons defiring to
be fo admitted, paying at their admifs
fion 100/, or more, into the poor’s treas
fury, as a demonftration of the fincerity
of their intentions to labour in and cule
tivate this moftreligious vineyard, This
I only offer becaufe the number of the
faid Fathers of the Poor hereafter men-
tioned, may be thought rather too fow
than too many. _
14. That faid Fathers of the Poor,
befides the authority now exercifed by
Juftices of the Peace, may have fome
lefs limited powers given them, in re-
lation to the punithment of their own,
: and
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* and Parifh-Officers, by pecuniary muléts
For the Poor’s benefit in cafe of negle&,
~ gnd otherwife as his Majefty and the
~ Parliament fhall think fit.
- 15. The the faid Fathers of the Poor
~ may have freedom to fet the Poor on
gét‘k about whatfoever manufaéture
& §¥hcy think fit, with a Non Obfiante to
all Patents that have been or fhall be
_ granted to any private perfon or perfons
gx‘ the fole manufatture of any com~
modity ; the want of which privilege, I
~ have been told, wasa prejudice to the
workhoufe at Clerkenwell, in their late
defign of letting their poor children a-
pout making of Hangings.

16. That all vacancies, by reafon of
death, of any of the faid Fathers of the
Poor, be perpetually fupplicd by electi-
on of the Survivors,

Queft, 4.The fourth queftionis,Who
fhall be the perfons entrufted with fo

_ greata work, and fuch excels of power ?

~ This is a queftion likewife of fome

difficulty, and the miore in regard of

“our prefent differences in Religion ; but
I fhall anfwer it as well as I can.

In generalIfay, they muft befuchas
the people muft have ample fatisfaction
in, or elfe the whole defign will beloft s
for if the univerfality of the people be

G2 not
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not fatisfieed with the perfons,  they will
never part with their money ; bug j¢
they be well fatisfied therein, they
be miraculoufly charitable., S

Queft. 5. This begets a fifth ‘que.
ftion, wviz. What fort of men thér"péi;.
ple will be moft fatisfied with 2~

I anfwer, I think in none fo well ag
fuch only asa Common Hall of the Lj-
verymen of London fhall make'choice
of ; it being evident by the cxperieﬂgfz‘
of many ages, that the feveral corpora-
tions in London are the beft Adminiftra-
tors of what is left to charitable ufes,
that have ever been in this kingdom;
which is manifeft in the regular, juft,
and prudent management of the hofpi-
tals of London, and was wifely ob-
ferved by Doctor Collet, Dean of St.
Paul’s, that prudent Ecclefiaftick, when
he left the government of that {chool,
and othergreat revenues afligned by him
for charitable ufes, to the difpofition of
the Mercers-Company, ,

Object. But hereit may be objeéted,
that Country Gentlemen, who have
power in places of their refidences,
and pay out of their large eftates con-
fiderable fums towards the maintenance
of their Poor within the afore-limited -
precinéts, may be juftly offended if they

likewile




wife have not a fhare in the diftri-
on of what fhall be raifed to that
fe.
niw. I anfwer,The force of this ob-
Jection may be much taken off if the
. ity be obliged to chufe but a ecrtain
~pumber out of theCity, as fuppofe fe-
I. yenty for London, ten out of South-
wark for that Borough,twenty for Weft«
~ minfter: This would beft fatisfy the
. people, and I think dothework. But
- if it be thought too mnch for the City
~ tohave the choice of any more than
- their own feventy, the Juftices of Peace
~in their Quarter-Sefliuns may nominate
and appoint their own number of per-
dons to affift for their refpective jurif-
- dictions, and fo to fupply the vacancy
in cafe of death, &9¢. But all muft be
conjunctive, but one body politick, or
the work will never be done.
o Queft. 6. The fixth queftion is, What
will be the advantage to the kingdom
in general, and to the Poor in particu-
lar, that will accrue by fuch a fociety
of men, more than is enjoyed by the
laws at prefent?

I anfwer, Innumerable and unfpeak-
ableare the benefits to this kingdom
“that will arife from the confultations
and debates of fuch a wife and honeft

2 Council,
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eouncil, who being men fo eleéted 5
aforefaid, will certainly confcientio
ftudy and labour to difcharge their try
in this fervice of God, their King,
Country. '

1{t. The Poor, of what quality foevey,
as foon as they are met with, will ba
immediately relieved, or fet on w’orfg:i,
‘where they are found, without hurrys
ing them from place to place, and tor-
turing their bodies to no purpofe. =

2. Charitable-minded men will know
certainly where to difpofe of their cha=
rity, fo as it may be imployed to righg
“purpofes. ‘
" 5. Houfe-keepers will be freed from
the intolerable incumbrance of beggarg
at their doors.

4. The plantations will be regularly

g — i 4 &

“fupplied with fervants, and thofe that
are fent thither well provided for.

5. The faid affembly will doubtlefs
appoint fome of their own members to

~wvifit and relieve fuch as are fick, as of-
“ten as there be occafion, together with

“poor labouring families both in city and
fuburbs,

6. Poor children will be inftructed in
learning and arts, and thereby render’d
ferviceable to their country, and many
other worthy aéts done for publick good

by
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- the jpint'deliberational‘-' {o many
dent and pious men, affifted with
a power and purfe, more than can
forefeen or exprefled by a private

. ;
Queft. 7. The feventh queftion may
What fhall all the Poor of thefe ci-
and countries, being very numerous,
.be employed about ?

. This queftion will be anfwer’d beft
by the faid affembly themfelves, when
hey have met and confulted together,
 who cannot be perfumed deficient of -
" jnvention to fet all the Poor on worlk,
 gfpecially fince they may eafily have ad-
" mirable Precedents from the practiceof

Holland in this particular, and have
‘already very good ones of their own,
in the ordersof their hofpitals of Chrift-.
Church and Bridewell in London. The
girls may be imployed in mending the
cloaths of the aged, in fpinning, card-
ing, and other linnen manufactures, and
many in fewing linnen for the Exchange,
or any houfe-keepers that will put out
linnen to the matrons that have the go-
vernment of them,

The boys in picking okam, making'
~ pins, rafping wood, making hangings, -
- orany other manufacture ot any kind,

which whether it turns to prefent profic
' G 4 or
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or not, is not much material, the greag
bufinefs of thatnation being firft but gg
keep the poor from begging and ftary.
ing, and enuring fuch as are able 1o Iz, -
bour and difcipline, that they may be

hereafter ufeful members to the king.
dom. But to conclue, I fay the wifeft’
man living by himf{elf cannot propofe op
imagine fuch excellent ways and me. =
thods as will be invented by the united
wifdom of fo grave an affembly. g
~ The fitting of the faid affembly, 1.
humbly conceive, ought to be, de die in
diem 5 the Quorum no more than thir-
zeen: Whether they fhall yearly, month-
Iy or weekly, chufe a Prefident ; how.
they fhall diftribute themfelves into the
{everal quartersof the Communication g
what treafures and other officers to em-
ploy, and where, and how many-,

“willbeft be determined by themfelves,

and that without difficulty, becaufe ma-
ny that will probably be members of
the faid affembly, have already had
large experience of the government of
the hofpitals of London. The manner
of ele€tion of the faid Fathers of the
Poor,I humbly fuppofe, cannot poflibly
be better contrived, than after the fame
way by which the Eaft-India-Company
chufe their Committee, which will pre-

" vent
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~ went the confufion, irregularity, and in-

;!::;:ude, that may attend the election
~ of voices, or holding up of hands, efpe-
' cially becaufe the perfons to be elected
~ acone time will be very many. The
~ {aid manner propofed is, every elector,
: wiz.every Liveryman, to bring to Guild-
~ Hall at the appointed day of elections,
- alift of the whole number of perfons
~ {fuch as he thinks fit that are to be elec-
~ ted, and deliver the fame openly unto
- {uch perfons as the Lord-Mayor, Al-
dermen,and Common-council-men, fhall
appoint to make the ferutiny, feven, or
_ten days after, as fhall be thought fit, at
-another Common Hall may declare who
are the perfons elected by the majority
of votes.

If it be here objeted to the whole
purpofe of this treatife, that this work
may¥as well be done in diftin& parifhes,
if all parifhes were obliged to build
work-houfes, and employ their Poor
therein, as Dorchefter and fome cthers
have done with good fuccefs.

I anfwer, that fuch ateempts have
been made in many places tomy know-
ledge, with very good intents and ftre-
nuous endeavours ; but all that ever I
heard of, proved wvain and ineffeétual,

G s as
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as I fear will that of Clerkenwell, exs
cept that fingle inftance of the town g
Dorchefter ; which yet fignifies nothing.
in relation to the Kingdom in general;
becaufe all other places cannot do the
like: Nor does the town of Dorcheftes
entertain any but their own Poor onlyy
and whip away all others; whereasthat
which I defignis to propofe fuch afouns
dation as fhall be large, wife, honeft,
and rich enough to maintain and emplo
all Poor that come within the pale of
their communication, without enquiring
where they were born, or laft inhabited;
which I dare affirm with humility, that
nothing but a national, or at leaft fuch
a provincial purfe can fo well do, nor
any perfons in this kingdom, but fuch
only as fhall be picked out by popular
election for the reafon before alledged,
viz. thatin my opinion three fourthsat
leaft of the ftock muft ifite from the
charity of the people, as I doubt not
but it will to a greater proportion, if
they be fatisfied inthe Managers of it;
-but if otherwife, not the fortieth, I
might fay not the hundredth part.

I propofe the majority of the faid
Fathers of the Poor to be Citizens,
(though T am none myfelf ) becaufe I
think a great fhare of the money to be

~@mployed,

» ¥
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ployed, ‘muft and will come from

m, if ever the work be well done,

fo becaufe the inhabitants are neareft

center of their bufinefs, and they beft
~ aequainted with all affairs of this nature,
by their experience in the government

. of the Holpitals,

. Farpeftly to defireand endeavour that

" “the Poor of England fhould be better

- provided for and employed, is a work

~ that was much ftudied by my deceafed

- Father ; and therefore tho’ I be as rea-

- dy to confefs, as any fhall be to charge

- me with difability to propofe a model
of laws for this great affair, yet I hope
the more Ingenuous will pardon me for
endeavouring to give aim towards ir,
fince it is fo much my duty, which in
this particular I fhall be careful to per-
form, though 1 may be too remifs in .
others, as fhall appear by more vifible
and apparent demontftrations, if ever
this defign, or any other that is like to

effect what is defired, fucceed.

Now I have adventured thus far, I
fhall proceed to publith my  thoughts
and oblervations concerning fome other

- things that have relation to trade, which
1 do without any purpofe or defign, fave
only to give occafion to my Country-
men to be difcourling and mcditating

; ‘ upon
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upon thofethings which have a tendens
cy to public good, from whence the?
my fuggeftions fhould be miftakes pro.

bably fome good effect may enfue, and
therefore the Ingenuous, 1 know, though

they may differ from me, willnotblames
me for the attempt. "l

u

——

C:H AP B

Concerning  the Companies of Mer-
chants.

Qompaniesof Merchants are of two

forts, viz. Companiesin joint ftock,
fuch as the Eaft-India-Company, the
Morea-Company, whichis a branch of
the Turkey-Company and' the Green-
land-Company, which is abranch of the
Mufcovia-Company; the other forts are
Companies who trade not by a joint
ftock, but only are under a government
and regulation, fuch are the Hambo-
rough-Company, the Turkey-Company,
the Eaftland-Company, the Mufcovia-
Company.

It has for many years been a Moote
cafe, whether any incorporating of mer-
chants be for public good or not.

For my own part Iam of opinion,

1. That



favta 1

" 1. That for Countries with which his
~ Majefty has no alliance, nor can have a-
. py by reafon of their diftance, or barba-
. rity, or nen-communication with the
. Princesof Chriftendom, £9c.where there
" s a neceflity of maintaining forces and
~  forts (fuch as Eaft-India and Guinea)
" Companies of Merchantsare abfolutely
 peceffary.

- - 5, It feems evident to me, that the
- greateft part of thofe two trades ought
:;:r ublick good to be managed by joint

ock.

3. It is queftionable to me, whether

any other Company of Merchants are for
the publick good or hurt.
-+ 4. I conclude, however, that all re-
ftrictions of tradeare nought, and con-
fequently thar no company whatfoever,
whether they ‘trade in a joint ftock, or
under regulation, can be for publick
good, except it may be eafy for all, or
any of his Majefty’s Subjects to be ad-
mitted into all or any of the faid Com-
panies, atany time, for .a very inconfi-
derable fine ; and that if the fine exceed
20 Z. including all charges ofadmiffion,
it is too much, and that for thefe rea-
fons.

1. Becaufe theDutch, who thrive beft
by trade, and have the fureft rules to

. Shii ) thrive

agrm.
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thirive by, admit not only.any of theip
own people, but even Jews, and aj}
kind of Alicns, to be free of any’ of
their focicties of Merchants, or any of
their cities or towns corporate. 2
2. Nothing in the world can enable
us to cope with the Dutch in.any trade;
but increafe of hands and ftock, whick
a general admiffion willdo; many hands
and much ftock being as neceflary to
the profperity of any trade, as men and
money to warfare. 4

2. There is no pretence of any good .
to the Nation by Companies, but only
Order aud Regulation of trade ; and if -
that be preferved (which the admifiion
of all that will come in and {ubmit to
the Regulation, will not prejudice) all.
the good to the Nation that can be hop-
ed for by Companies, is obtained.

4. The Eaft-land, befides our native
commodities, confume great quantities
of Iralian, Spanifh, Portugal and French
commodties, viz. oil, wine, fruit, fugar,
fuccads, fhoonack, (F¢. Now in regard
our Eaft-Country Merchants of England
are few, compared with theDutch, and
intend principally that one trade out
and home, and confequently are not fo
converfant in'the aforefaid Commodi-
ties, nor forward to adventure upon

R them,
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ghem, and fecing that by the Company’s
harter our Italian, Spanifh, Portugal,
and French Merchants, who underfand
thofe Commodities perfectly well, are
excluded thofe trades, or atleaft, if the
‘Company will give them leave to fend
~ out thofe goods, are not permitted to
' bring in the returns; it follows, that
~ the Dutch muft fupply Denmark, Swe-

~ den, and all parts of the Baltick, with
- moft of thofe Commodities; and fo it
- isin fact.

5. The Dutch, tho’they have no Eaft-
land-Companies, yet have ten times the.
trade to the Eaftern parts as we; and,
for Italy, Spain, and Portugal, where
we have no Companies, we have yet
leit full as much, if not more trade,
than the Dutch. And for Ruffia and
Greenland, where we have Companies,
(and I think eftablifhed by A¢t or A&s
of Parliament) our trade is in effet
wholly loft, while the Dutch have, with-
out Companies, increafed theirs to a-
bove forty times the bulk of what the

- refidue of ours now is.

From whence may be inferred,

t. Thatreftrained limited Companies
are not alone fufficient to preferve and
increafe a trade. '

' .2 That
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2. That limited Companies, though
eftablifhed by At of Parliament, Mmay.
lofe a trade. R
- 3. That trade may be carried on ¢o
any part of Chriftendom, and increafeq
without Companies. e
...4. That we have declined more, at
leaft have increafed lefs, in thofe trades

limited to Companies, than in others

where all his Majefty’s Subjeéts have
had equal freedom to trade. ‘
- The common objections againft this

eafy admiffion of all his Majelty’s Sub-
jets into Companies of Merchants, are 3

Object. 1. If all perfons maycome in«
to any Company of Merchants on fuch
eafy terms, then young Gentlemen,
Shop-Keepers, and divers others, will
turn Merchants, who through_thcir own
unfkilfulnefs will pay dear for our native
Commodities here, and fell them cheap
abroad; and alfo buy foreign Commodi-
ties dear abroad, and fellthem here for
lefs than their coft, to the ruin of them-
felves, and deftruction of trace.

I anfwer,Firft, Caveat Emptor, let par-
ticular men look to themfelves, and fo
doubtlefs they will in thofe trades for
which there are now Companies, as well
as they do in others for which there are
no Companies.

It
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1t is the care of Law-makers firftand
principally to provide for the People in
grofs, not particulars ; and if the con-
fequence ofp {o eafy ‘an admiffion fhould
be to make our Manufactures cheap a-
broad, and Foreign Commodities cheap
~ here, as is alledged, our Nation in ge-
_ neral would have the advantage both
. ways. !

Object. 2. If all thould be admittedy
. &¢c. Shop-keepers, being the Retailers
of the fame Commodities the Company
imports, would have fo muchthe advan-
tage of the Merchant, that they would
beat the Merchant wholly out of the
Trade. ;
I anfwer, firft, We fee no fuch thing

in Holland, norin the open Trades, viz.
France, Spain, Portugal, Italy, and all
- our own Plantations ; !neither can that
well be ; for to drive a retale Trade to
any purpofe, requires a man’s full ftock,
as well as his full attendance, and fo
does it to drive the Trade of a Mer--
. chant, and therefore few can find ftock
and time to attend both; from whence
it follows, that of the many hundreds
which in memory have turned Mer-
chants, very few continued long to fol-
low both, but commonly after two or
three years experience, betook them-
felves
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felves wholly to Merchandizing, oree.
turned to the fole exercife of their Re.
tale way ; but whether they do, or dg
not eoncerns not the Nation in general,
whofe common intereft is to buy cheap,
whatever appellation the Seller has, 3
whether that of 2 meer Merchant, Gen-

tleman, or a Shop-keeper. ‘

Object, 3. If Shop-Keepers and o-
ther unexperienced perfons- may turn
Merchants, &¢. they will through igno-
rance neglect buying and fending out
our Native Manufactures, and will fend
out our Money, or Bills of Exchange,
to buy Foreign Commodities, which is.
an apparent national lofs. '

- I anfwer, that Shop-Keepers are, like
all other men, led by their profit, and if
it be for their advantage to fend out Ma-
nufactures, they will do it without forc-
ing; and if it be for their profit ta
fend ever money or Bills of Exchange,
they will do that, and fo will Mierchants
as foon and as much as they.

Object. 4. Ifany be admitted, &c.
what do we get by our feven years fer-
vice,andthe great fums of money our pa-
rents gave to bind us apprentices to
Merchantss, €7¢. and who will hereafter
bind his fon to a Merchant? )
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1 anfwer, theendof ferviee, and giv~
ing of money with apprentices, 1 have
always underftood to be the learning of
the artor fcience of Merchandizing; not
the purchafing of an Immunity or Mo~
~ popoly to the prejudice of our country
-~ and that it is fo, is evident from the
~ practice, there being many general Mer-
~ chants that arefree of no particular Com-
- pany, who can have as large fums of
~ money with apprentices, as any others
. that are free of one or more particulas
Companies of Merchants; and many
Merchants that are free of particular
Companies, to whom few will give any
¢onfiderable fums of money with Ap+
prentices, the proportion of money give
en with Apprentices not following the
Company a Merchant is free of, but the
condition of the Mafter, as to his more
orlefsreputed fkillin his calling, thriv«
ing, or going backward, greater or lef
fer trade, well orill government of him«
felf and family, &e.
- Object. 5 If all fhould be admitted
»  on fucheafy terms, will notthat be ma-
nifeft injuftice to the Companies of Mer-
chants ‘who by themfelves or prede~
ceffors have been at great difburfe«
ments to purchafe privileges and Im-~
munities abroad, as the Turkey-Com=
panys

b
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‘pany,and the Hamburgh-Company have

done. i

T anfwer, thatlam yet tolearn thae
any Company of Merchants not trading
with a joint ftook, fuch asthe Turkey,
Hamburgh, Mufcovia, and Eaftland
Companies ever purchafed their Privi-
leges, or built and maintained Forts,
Caftles, or Fatories, or made any Wars -
at their own charge ; but I know the
Turkey-Company do maintain an Am-
baffador and two Confuls, and are fome-.
times neceffitated to make prefents to
the Grand Segnior, or his great Officers;
and the Hamburgh-Company are at
fome charge to maintain their ‘Deputy
and Minifter at Hamburgh;and I think
it would be great injuftice that any
fhould trade to the places with their.
Charters, without paying the fame Du-
tiesor Levations towards the Compa-
ny’s charge ; as the prefent Adventurers
do pay; but I know notwhy any fhould
be barred from trading to thofe places,
or forced to pay a great Fine foradmif-
fion, that are willing to pay the Com-
pany’s Duties, and fubmit to the Com-
pany’s regulations and orders in other
refpects.

Object. 6. If all may be admitted
as-aforefaid, then fiich numbers of Shop-

keepers
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" Keepersand others’ would come into
" the Society of Merchants, as would by

the majority of votes fo much alter the
Governors, Deputy, and Affiftants, of
the refpe&ive Companies, that ignorant

_ perfons would come into thofe ruling

slaces, to the general prejudice of thofe
rade.

I anfwer, Thofe that make this Ob-
jeCtion, if they be merchants, know
there is very little in it; for that it is
not to be expeéted that twenty thop-
Keepers will come into any one Com-
pany in a year, and therefore can have
no confiderable influence upon the elec-
tions ; but if many more fhould come
in, it would bethe better for the Nation,
and not the worfe for the Company,
for that all men are led by their in-
tereft; and it being the common intereft
of all that engage inany Trade, that
the Trade thould be regulated and go-
verned by wife, honeft, and able men,
there is no doubt but moft men will vote
for fuch as they efteem fo to be, which
is manifeft in the Eaft-India-Company,
where neither Gentlemen nor Shop-
Keepers were at firft excluded, neither
are they yet kept out, any Englifhman
whatfoever being permitted tocome in-
to that Company that will buy an Ac-

tion,
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tion paying only five pounds to the
Company for hisadmiffion, andyet up~
deniable experience has convinced ajl
gainfayers in this matter ; that Compa -8
ny, fince its having had folargeand pa-
tional a foundation, havinglikew_ifglha:% '
a fucceflion of much better Governorg,
Deputies, and Affiftants, than ever it
hacf) upon that narrow bottom it ftood
formerly,when none could be admitted
to the freedom of that Company for lefs
thana fine of fifty pounds ; and the fuc-
cefs has been anfwerable, for the firfk
Company fettled upon that narrow-li- §
mited intereft, although their ftock wag
larger than this, decayed and finally
came to ruin and deftruction ; whereas

on the contrary, this being fettled -on
more rational, and .confequently more

jutt, as well-as more profitable princi-

ples, hasthrough God’s goodnefs thriv-

en and increafed to the trebling of their

felt ftock: :

q

CHAP,
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g CHAP. IV. |
ﬂ;i- Concerning the Act of Navigation.

B'-L- r i \HOUGH this a& of Navigation
- I.;'. cencluded a very beneficial Act
. for this Kingdom, efpecially by the
. Mafters and Ownersof Shipping, and
by all Seamen; yet {fome there are, both
. wifeand honeft Gentlemen and Mer-
* chants, that doubt whether the Incon-

~ weniences it bas brought with it, be not
greater than the Conveniences, '
For my own part, I am of opinion

that in relation to Trade, Shipping,
Profit, and Pawer, it is one of the
choiceft and moft prudent A&sthatever
was made in England, and without
which we had not now been Owners of
one half of the Shipping, nor Trade,
nor employed one half of the Seamen
which we do at prefent ; but feeing
time has difcovered fome Inconvenien-

- cies in it, if not Defects, which in my
poor opinion do admit of an eafy amend-
ment; and feeing that the whole A&

is not approved by unanimous confent,

I thought fit to difcourfe @ little con-
cerning it, wherein, after my plain me-
thod, I fhall lay down fuch objections
as '] have met with, and fubjoin my an-
fwers,
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{wers, with fuch reafonsas occur tg my
memory, in confirmation of my own o- B-F!.
pinion. . g o
The objections againft the whole Agt =
are fuch as thefe s v %, ’?
Object. 1. Some have told me, that }
on all occalions magnify theDutch pe-
licy in relation to their Trade; and the =
Dutch have no At of Navigation, and
therefore they are certainly not always
in the right, as to the underftanding of
their true intereft in Trade, or elfe we .
are in the wrong in this, 3
I anfwer, I am yet to be informed
where the Dutch have miffed their pro-
per intereft in Trade, but that which
1s fit for one Nation to do in relation
to their Trade, is not fit for all, ne
more than the fame policy is neceffary
to a prevailing Army that are mafters of*
the Field, and to an Army of lefs force
than to be able to encounter their ene-
my at all times and places. The
Dutch, by reafon of their great Stocks,
low Intereft, multitude of Merchants
andShipping, are mafters of the Field
in Trade, and therefore have no need to
build Caftles, Fortrefles, and places of
Retreat: fuch I account laws of limi-
tation, and fecuring of particular Trades
to the Natives of any Kingdom, be-
caufe
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me, viz. the Dutch, may be well

ared, that no Nation can enter in
ommon with them in any Trade, to
gain bread by it, while their own ufe
 of money is at 5 per cent. and others at
6 per cent. and upwards, ¢, whereas if
- we fhould fuffer their Shipping in com-
~ mon with ours in thofe Trades, which
'gfecured to the Englith by cthe A& of

‘Navigation, they muft neceffarily ina
few years, for the reafons abovefaid,
gat us quite out of them.
. Objec. 2. The fecond objection to
the whole A&t is; Some will confefs
ghat as to Merchants and owners of
Ships the A¢t of Navigation is eminent-
ly beneficial, but fay, that’ Merchants
and Owners are but an inconfiderable
* pumber of men, in refpect of the whole
Nation, and that the intereft of the
greater number, that our Native Com-
modities and Manufaétures fhould be
taken from us at the beft rates, and fo-
reign Commodities fold us at the cheap-
eft, with admiffion of Dutch Merchants
- and Shipping in common with the Eng-
lith,by my own implication would effect,
My anlwer is, That I cannot deny
but this may be true, if the prefent pro-
fit of the generality be barcly and fing-
ly confidered ; buIEI this Kingdom be-

ing



[ 124 ]
ing an Tland, the defence of whi
always been our Shipping and
it feemns to me abfolutely necef
Profit and Power ought jointly te
confidered, and if fo, 1 think nonefe
deny ‘but the AQ ‘of Navigation hag
and does occafion building and eémploy=
ing of three times the number of Shipy
and Seamen, that otherwife we fhouy
er would do, and that conféqu'enﬂ?;fg{
our force at Sea were fo greatly im.

aired, it would expofe us to the receive
ng of all kinds of injuriesand affronts
from our neighbours, and in' the cons
clufion render usa defpicable and ‘mi-
ferable people. T

J TARL

Objettions to feveral Parts of the Ad
of Navigation. R

% Bjection 1. The Inhabitants and
Planters of our plantations in A~
merica, fay, this A¢t will in'time ruin
their plantations, if they be not pers
mitted at leaft to carry their fagars to
the beft markets, and not be compelled
to fend all to, and receive all Commo-
dities from England. o4
- 1 anfwer, if they were not ' kept 'to
rules of the A& of Navigation, the
confequence would be, ‘that”in afew
x : years
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d years _the benefit of them would be
_j- olly loft to the Nation, it being a-
~ preeable to the -policy of the Dutch,
" Dines, French, Spaniards; Portuguefe,
- and all nations in the world, . to keep
- heir external Provinces and Coloniés in
~ afubjedtion untoand dependency upon
. their Mother-Kingdom 5 .and if they
,Eould not do fo, the Dutch, who, as
' I have faid, ar¢ Mafters of the Field in
~ Trade, would carry: away the greateft
of advantage by the plantations; of all
the Princes in Chriftendom, leaving us
and others only the trouble of breeding
_men, and fending them abroad to cul-
tivate the groundy and have bread for
their induftry. fuie [ ey W]
. Here, by the way, with entire fub-
miffion to the greater wifdom of thofe
whom it much more concérns, give me
leave to query, Whether inftead of the
late prohibition of Irifh cattle; it would
not have been more for the benefit of
this kingdom of England, to fuffer the
Irifth to bring into England, not . only
their live cattle, but alfo all other com-
modities of the growth or manufacture
~ of that kingdom, Cuftom free, or.on
. eafy Cuftoms,and to prohibit them from
trading homeward or outward with the
Dutch, or our own plantations, or any
122 other
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other places, except the Kingdon
England? Moft certainly fuch a
would in a few years wonderfull
creafe the Trade, Shipping, and R
of this nation. e

Query 2. Would not this bea go
addition to the At of Navigation, a;
much increafe the employment of Eng:
lith Shipping and Seamen, as wellin
bringing trom thence all the Commodi=
ties of that Country, as fupplying that
Country with Deals, Salt, and"all other
foreign Commodities, which now they
have from the Dutch? = ¢ PR
" Query 3. Would not this be a means
effeCtually to prevent the exportation
of Irifh wool, which now goes frequent-
ly into France and Holland, to the ma-
nifeft and great damage both of Engs
land and Ireland ?

Query 4. Would not this be a for-
trefs or law to fEcure to us the whole
Trade of Ireland ? v A

'Query 5. Would not this render |
that which now diminithes, and feems 1
dangefous. to the value of landsin Eng-
land, wiz. the growth of Ireland, ad=
vantageous, by increafe of Trade and
"Shipping, and confequently augment
the power of this Kingdom'? '

Ob-
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jg;kpbjc&. 2. The fecond Objeétion to

- nartof the Actof Navigarion, is ufually

" nade by the Eaftlandand Norway Mer-

T ;ﬁrs, who affirm, that in effet their

' frade is much declined fince the paf~

" fing the Aét of Nayigation ; and the

" Danes, Swedes, , Hollteiners, and all

" Eafterlings, who by the faid Act may
import Timber, and other EafternCom-

modities, have increafed in the number

‘of their  Shipping, em%oyed in this

Trade fince our A& of Navigation, at

Jeaft two third parts; and the Englifh

have proportionably declined in the

number of theirs imployed in_ that

- Trade.

- .. I anfwer, That I believe the matter
of faét afferted is true, as well as the
caufe afligned, viz. the A& of Naviga-

" tion ; and yet this fhould not make us
out of love with that excellent law ; ra-
ther let it put us upon contriving the
amendment of this feeming dcfect, or
‘inconvenience,the cure of which, I hope,
upon mature confideration, will not be
found difficult 5 for which 1 humbly
propofe to the wifdom of Parliament,
viz. that a law be made to impofe a
Cuftom of at leaft 50l. per cent. on all
Eaftland Commodities, T'imber,Boards,
Pipe-Staves, and Salt, imported into

H 3 Eng-
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England and Ireland upon any Shipg
but Euglith built Ships, or at leaft fuclyt
only as are failed with an Englifh &‘ﬁ!
fter, and at leaft three fourths Eriglif
Mariners. ; AT
And that for thefe reafons’y ©" 298
Reaf. 1. If this be not dong, the
Danes, Swedes, and Eafterlings, will'
certainly in a few years carry the whole'
Trade, by reafon of the difference of*
the charge of building a Ship fit for
that Trade there or here, viz. a Fly=.
boat of 3000 tonsnew built; and fet to
fea for fuch a voyage,may coft there 13
or 1400 L. which here would coft from
22 to 2400 /. which is fo vaft a difpro-
portion, that it is impoffible for an’
Englifhman to cope with a Dane inthat
Navigation under fuch a difcourage-
ment; to ballance which there is no-
thing but the Stranger’s Duty, which
the Dane now pays, and ‘may come to
501 6 .- per Ship "per Vaoyage at moft,
one with another, which isincompatible
with the difference of price between the
firlt coft of _the Ships in‘either Nation ;
and this is fo evident to thofe who ‘are
converfant in thofe Trades, that befides
the decreafe of our Shipping, and 1in-
¢reafe of theirs' which has already hap-
pened, ours in probability “had been
wholly
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wholly beaten out - of the Trade, and
Danes and - Eafterlings freighted,
we becn: neceffitated to build En-
Ships, ‘and had not been recruited
on moderate prices by Flyboats (being .
Bhips proper for this Trade) taken in
~ the late Dutch war; and by a farther
* fopply of Scotch Prizes likewife, thro’
his Majefty’s permiffion and indulgence.
~ Reafii2. Becaufe the number of
- Btrangers Ships employed in the afore-
faid Trade yearly, 1 eftimate to be a-
© bout'two hundred fail 5 which if fuch
a law was made, muft unavoidably be
- allexcluded, and the employment fall
whollyinto Englith hands; which would
- be an'excellent nurfery, and give con-
{lant maintenance to a brave number of
Englifh Seamen, ' more than we can or
_doemploy at prefent.. 7 o 10osny
suiReal. 3. The Ac of Navigationis
now .of 7 feventeen, or > eighteen years
‘ftanding~in England, "and yet ‘in all
thefe years ot one Englith Ship ‘has
been buile fiv for this*Trade, the reafon
‘of .which is that before:mentioned, viz.
that it is cheaper freighting of Danes
and Eafterlands ; and it being fo, and
- all men naturally-ded by-'théf‘jimﬁﬁ, it
feemsito 'me in vain toexpett that ever
this Law will procure the building of
: H 4 one



_+one Englith Ship fit for that emp|
ment, till thofe Strangers are excludes
this: Frade for England ; and myck
more improbable it is; that any fh uld

!
now be build than. it was fomer%"'_.
.

- when the A¢t was firft made, becayfs
Timber is now:at almoft double ‘the

price in England it was then; the confe.
--quence of ‘which is, that if timely pro-

wifion be not -made by fome "addi.
tional law, whenourold ftock of Flemifl
- Pprizes is worn out as many of them are
~already, we fhall have very few or ng

Ships in this Trade. -

The Objedtions which I have heard .
- made to this Propofition, are, viz.

Objeét. 1. If fuch an impofition be
laid on thofe grofs Commodities: im-
ported by Strangers Ships, which will
amount to the excluding all Strangers -
from this Trade, we fhall want Ships
in England to carry on the Trade, and
fo the Commodity will not be had, o
elfe will come very dear to us. ‘

I anfwer, If the Commodity fhould

)
[}
}

{

be fomewhat dearer for the prefent, it

would be no lefs to the Nation in ge-
neral, becaufe all freight would be paid
to Englithmen s: whereas the freight
paid to Strangers (which upon thofe
Commodities:is commonly as much or

more
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ore than the value of goods) is all

clear lofs to the Nation, :
. 2dly, If there fhould be a prefent
~want of Shipping, and the Parliament
~ fhall pleafe toenjoin us to build Englith
~ Ships for this Trade, this extraordinary

- good effect will follow.

It willengage us to do what we never
ret did, wiz. to fall to building of Fly-
goats.(great Ships of burthen, of no
- force, and fmall charge in failing)
~ which would be the moft profitable un-
- dertaking that every Englithmen were
- engaged in, and that which is abfolute-
' lywnccefiary to be done, if ever we in-
tend to board the Dutch in their Trade
~and Navigation ; thefe Flyboats being
- the Milch-Cows of Holland, from which
they have fucked manifoldly greater
profit than  from all their Ships of
. force, though both I know are necef-
~ fary ; but if ar firit the Parliament fhall
think fit to enjoin us oaly to Ships fail-
ed with an Englith Matter, and three
fourths Englith Mariners, the Danes
and Eafterlings being by this meansput
out of fogreat an employment for their
Shipping, we thall buy Ships proper for
this Trade on eafy terms of them, per-
haps for half their coft, which Under-
Hs value

'3‘ e
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wvalue in purchafe will be a°prefent clegy
profic to England. = %
"' Obje. 2. If thisbe done in Engl;
may fiot otheér Princes aceotint it ha
and unreafonable, and confe
taliate the like upon us ? o
To anfwer this Obje&ion, itisnecefs
firy to enquire what Kingdom and
Country will be concerned in this Law,
5 xh‘, Then, Italy, Spaih,andPortggsi%‘ ‘

quently

will be'wholly Gnconcerned. =
'2dly, ‘So will France, who 'if they'
were concerned, can take no offence;
while they lay an impofition of 50 of
60 zer cent. upon our Drapery.
" 2dly, The Durch and Hamburghers
would “not ‘by fuch additional law be
more excluded than now they'are, and
the latter would have an advantage by
it, inicafe the Danes fhould (as it may
be fuppofed they will) lay a tax upon
our Shipping there; fcrthe confequence
of it would be, that much” of thofe
kinds of commodities we thould feeeh
from Hamburgh, where they are plen-
tifully to be hady though at a little
dearer rate, and'yet none fo dear, but
that the Duteh fetch yearly thence 350
or 400 Ships loading of Timber, and
othier wooden Commodities. ™ =" ™%

4thly,



that are lately opened, and now open-
. ing,where very large quantities of Tim-
- ber, Mafts, and boards, likewife may
be had, though fome fmall matter dear-
er than in Norway.  Befides, if the
“Swedes fhould expect no advantage,but
- rather lofs by fuch amendment of our
~ own laws, they have no reafon to be
- angry, becaufe they have lately made
fo many laws for encouragement of their
own Shipping and Navigation, and con-
fequently. difcouragement of ours, thar
do in effeft amount'to a prohibition of
the Englifh from fending their own
Manufactures to. Sweden in Englith
Shipping, infomuch that the Englifh
Merchantswhen Swedifh Shipping does
- rot prefent, are forced many times to.
fend their goods ta Eifinore, to lie there
 till a Swedith Ship comes by to put
them abroad of,and pay their factorage,
and other  charges, becaufe if the
fhould fend themin Englith Ships, the
Duties are fo high in Sweden, thatir js.
impofiible for them to make their firlt:
%, c<oft of them. ; '

sthly,
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thly, ; The Eafterlings, - or Hans. i
Té;wns}: though they were excluded ﬂmlg
‘Trade for England with their thipping,
of which they have little  (the greateft
thare being carried away by the Danegy
would be gainers by the increafe of oup
Trade with them, for boards, timber,
fpruce deals, &F¢. at Dantzick, Quince
borough, and other places, which would
be very confiderable in cafe theKing of
Denmark fhould impofe any confidera~
ble extraordinary tribute on our fhip-
ping, which brings me to the third og:
Jection, :

Obje&. 3. If this be done, willnot
theKing of Denmark laya great impo-
fition upon alf our Shipping that trade
into his Dominions, and alfo upon our
Drapery,and other native Englilh Com-
modities ? '

I anfwer, That whatever that King
may do at firft, Iam perfuaded after he
has confidered of it, he will be mote-
rate in his Impofitions, becaufe he can
hurt none but himf{elf by making them

rreat ; for as to Drapery, and other
inglith goods, his Country confumes
noneworth fpeakingof,and that charged
with about 30 or 40 per cent. Cuftom
already, nine tenths of all the Timber
and boards we fetch from thence, be-

Ngs
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~ jng, in my opinion, purchafed with
~ peady Dollars fent from England and
~ Holland ; and if he fhould by a great
~Impofition totally difcourage us %rom
- trading with his people, we fhould lay
~ out that money with the Swedes, Ham-
burghers,Dantzickers,and others, where
- we have a fufficient fupply, while the
~ Danes would be exceedingly burthened
with the lying of their goods upon their
~ hands, there being in Norway great
- quantitiesof goods, v7z. the coarfelHem-
- lock Timber, commonly brought from
Larwick, Tunfberry, Sandyford, Ofke-
- ftrand, Hollumilrand, and many other
parts, which ne Nation in the World
trades: with. them for, or will buy or

ufe but the Englith only.

CHIA B W

- Concerning Transference of Debts.

T \HE great advantage that would

& accure to thisKingdom by aLaw
.~ tor Transferring Bills of Debt,
from one perfon to another, is fufficient-
ly underftood by moft men, efpecially
by Merchants,

The
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The difficulty . feems 'not ‘to " beifs
much in making of a law to this ‘purd
pofe, as reducing it to practice, becaufe
we have been fo long accuftomed to buy
and fell'goods by verbal contraétsonly;,
that rich and great men for fome time
will beaptto think it adiminution of
their reputation' to have Bills' undep
their hands and feals demanding of them
for goods bought ; and meaner men
will fear the lofing. of their Cuftomers,
by infifting upon having fuch Bills for
what they fell," which inconveniency
probably may beavoided, andthe gbbi
hoped for fully attained, if it be en-
acted, '

That all and every Perfon and Per-
fons, Native and Foreign, Bodies Poli-
tick and Corporate; Being or Inhabiting:
within theKingdom of England, or Do-
minion of Wales, who from and after
the day of thall buy and re-
ceive any Wares, Goods,’and Merchan-
dize from any others, fhall immediatels
on reccipt thereof (in cafe ready money
be not paid for' the fame) give -unto
him or them, of whom f{uch Goods,
Wares, and ‘Merchandize fhall be.
bought, or to his or their ufe, a Bill
or Writing obligatory, underthe Hand
and Seal of him or them fo buying the

. fame,
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fafh e, which fhall mention the quality
of the faid Goods, and the neat fum of
money, Wwith the time or times of pay-
ment agreed upon,

5. "That all Perfons, &7c.may transfer

e faid Bills under their Hands, toany
other by a fhort aflignation on the back
fide.

3. That every fuch Aflignee may re-

ATign toties quoties,

4. After fuch Amcnment it thall not
be in the powerof any Afﬁtrnor to make
void, releafe, or d1fcharge the Debt.

" 5. NoDebrs, after’ Aflignment to be
liable to any Attachmcnts, Execution,
Statute, or commiflion of Bankrupt, or
other Demand, as the Eftdte of him or
them that a@‘:gncd the fame.

6. That each affignment_fhall. abfo-
lutely veft the fame property into the
Affignee, to all intents and purpofes,

#. That fuch Aflignment being re-
ceived, and recc:pts or difcharges given
for the fame ﬂiali be deemed good

payment. =
8. Thatall gooﬂs 1 3babete va-
lue of 10 /. after the day of

for which no fuch Bill or Writing obli-
gatory fhall be given or tendered as a-
forefaid, to thc Seller or Sellers there-
of, or to his ortheir Ufe, fhall be deem-

ed
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ed and conitrued to all intents.and
poles in the Law, as if the fatn
been contracted for to be paid in.
money, any conceflion or verbal a
ment between  the faid parties to
contrary notwithftanding, =~ . °

This claofe I hope may be eﬁ'” g gl
to initiate Us to a practice and Obﬁﬁ'i i
vance of fuch-a law.

6. That the firft aﬂignment of : any H
fuch Bill or Bills of Debt, be to this or J
the like effect. - - !

I. A.B. doengage and atteft, that th'g :
debt within mentioned is a true debt, ‘
and no part of it paid to me or to my
ufe, or dilcharged by me ; and I do
hereby affign over the fame to C.D. fm-
his own Account.

10. And that the fecona “and all o-
ther after aflignations upon any fuch
Bills, fhall be to this or the like affect,
Viz.

1 A. B. doatteft, that no part of the
within-mentionéd cht is paid to me or
my ule, or difcharged by me, and I do,
hereby transfer the fame to C. D. A

The objections I have met with to
the making fuch a Law are, &c,

Objeét, 1. This would be repugnant
to our Common Law, and fome Sta-

:  tutes,

ﬁ
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" pates, viz.. Maintenance, Champarty,

 Bankrupr, &e.

1. Ianfwer, not fo repugnant as at
firft View it feems to be; for though

by our Laws at prefent, Bonds and Bills

cannot be affigried, Mortgages (which

are butanother kind of Security for mo-

ney lent) may be affign’d.

2. If any Laws at prefent are repug-
nant tothe common good of theNation,
and if the making of fuch anew Law
will effe¢tually encreafe the ufeful Stock

of the Nation, at leaft one third part 3

and greatly eafe the courfe of Trade,
as I humbly conceive this will do, I
hope none will deny but that it may
confift with the wif{dom of Parliament
to create new laws. :

3. Moft of our Statutes were made in
times before we underftood Trade in
England, and the fame policy and laws
that were good then, and may yet be
good for a Country deftitute of Com-
merce, may not be fo fit for us now,
- nor for any Nation fo abounding with
Trade as England does at prefent.

Objeét. 2. May not this occalion
many Cheats and Law Suits.

Anfw. 1. I anfwer, No, experience
manifefts the contrary, not only ip other
Kingdoms and Countries abroad, whcrfc

trand-



[ 140 ] ’
transference of Bills of Debt is inufey

but even in our own, where we have fafigh
many Ages had the experience of In-
dorfment on Bills of Exchange, and ip

this prefent age of pafling of Gold{miths
Notes from one man to another; which
two practices are very like to the de-

figned way of transferring Billsof Debty

and yet no confiderablecheatsor incon-
veniencies have rifen thereby. SH

‘Anfw, 2. Noman can be cheated exe
eept it be with-his'own cenfent ; - and
we commonly fayCaveat Emptor,notan

i§ to be forced to accept another’s Bill

that himfelf does not approve ‘of, ‘and
no'tnan will accept of another ‘man's
Bill; ‘éxcept he know him, ‘or till'he
has ufed means to fatisfy‘ himfell con-
cerning him, no'more than'he will fell
his goods to a Stranger, unlefs he has
fome reafon'to believe he is‘able to pay

YOINEE A0 2009 DITwW RS

him, vias B N
“Objet. 3. Will notfuch a law'as ¢his
bevery troublefome, efpecially inFairs
and Markets, and alfo’ to Gentlemen
and Ladieswhen they fhall be forced
for all goods they buyabove the value
of 10l. togive Bills under their hands

and feals? < G '
I anfwer, this Law will not at ail
incommode Gentlenien as to what they
buy

B, gy 1
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‘Buy in fhops, neither thofe that con-
v ffein Fairs and Markers 3 for that
ﬂfhi’ch Gentlemerrbuy in thops, €9¢.and
&btrs in Fairs, &%, they cither | ay or
ymife ready’ money for, or elfe fay
 nothing of the time of ‘payment, which
~ the Law underftends to be the fame
witha rormfe of prefent pay; fo that
if they ive'no Bills, there isno Penal-,
ty’atteng s'thé Negle@t" br Refufal, but
'T” only that the éontra& Between the Buy—‘
~ erand $elier fhall be’prefﬂrhded in the
 Lawto be asxF it were made for ready
rhoney

mmr; ..-._.1-1.. .: -l, i" !1 - ‘m:
':.ui "1‘.'5\.__" c H A P VI .,.|
Co_ﬁcérmng a C ourt Mer&'han ""‘“""" X

IHAVE conceived' great hopes ﬁ-om
the fate moft prudenta and char bf:
Inftitution of that judlcatdre, 1 er-
minition of differences touc ing houfes
burmng by the Tate ‘fireifi London, that
this Kin dom will ‘at’ Tength be b]eﬂcd
with 2 hap y methdd, for the fpeedy,
eaty, and grtap dmdmg of difficrences
between'’ Merchants, “Mafters of thps,
and Seamen, " '&Fr. by ‘fome Court or
Cou‘rt‘s of Merchants, like thofe which

are
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are eftablithed in moft of the great gisi

ties and towns in France, Holland, and,
other places; the wantof whichin Engs
land, is,and has.ever beenyia great bar.

to the progrefs and grandeur ‘of the.

Tradeof this kingdom j:as for inftance;
if Merchants happen to bavedifferences
with Mafters and Owners of Ships,upon
Charter-parties, . or  Account beyond:
Sea, &F¢. the fuic is commonly firft
commenced in the Admiralty Court,
where, after tedious attendance and vaft
expences, probably juft before thecaufe
{hould come to determination, it isei-
ther removed into the Delegates, where
it may- hang-in-fufpencetill the Plaintiff
and Defendant have empty purfes and
grey heads, or elfe, becaufe moft con=
tracts forMaritime Affairs,are madeup-
on the Land, (and moft accidents hap-
pen in fome Rivers, or Harbours here,
or beyond Sea,and are not in 4lto mari)
the Defendant brings his writ of Prohi-
bition, and removes the caufe into his
Majefty’s Court of King’s Bench, where
after great expences of time and money
it is well if we can make ourownCoun-
cil, being common Lawyers, underftand
one half of our cafe, we being amongft:
them as in a foreign Country, our lan-
guage {trange to them, and theirs as

ftrange

|
3
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 firange to-us. After ally no ' attefta-
gions of forcign Notaries, nor even
- publick Inftruments from beyénd Sea,
. beingevidences at Law,and the accounts
- depending; confifting perhaps of an
hundred or more feveral articles, which
are as fo many iffues at' Law, the caufe
muft come into Chancery, where after
many years tedious travels to Wéftmin-
- fter, with black boxes and greenbages,
*when the Pliintiff and Dependant have
tired their Bodies, diftraéted theirMinds
and confumed their Eftates, ‘the caufe
if ever it be ended, is commonly by
order of that Court referred to Mer-
chants,’ ending miferably, where it
might have had at firft a happy iffue if
it had begun right.
* From whence follows thefe national
Inconveniences. i :
i. Ivisa vaft expence to the perfons
concerned. ' ‘ 3

2. It takes off men from following
their callings to the publick lofs,as well
as the particular damages of the party
concerned, that time being loft to the
Nation which is fpent in Law-Suits.

3. It makes men, after they have
once attained indifferent Eftates,to leave
Trading, and foreafe to turn Country
Gentlemen, whereas great and experi-

; enced

i
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enced men are. the | only ‘perfons
muft mate the Dutch-in’ Trade,if
we do it. Vo raaeriiin bl
4« Jtisin my opinionagreatcay
the Prodigality, Idlenefs; and Inj
of many of ourMaftersof ShipsimEngs
land, and confequently a:wondetful bap
to the growth of our Englith Navigatis
on, who knowing that theit Ownerscans '
not legally eject them, efpecially if the
Mafters havea part of theShip himfelfs
But that remedy to the Owners wilkbe
worfe than the difeafe, /which occafiens -
Mafters to prefume to do thofe things,
and be guilty of fuch Neglects as natu=
sally they would notsif theyftood more
upon their good behaviour. o0 1o
I could fay much more of thedamage
thisNationfuftains by thewant of aLaw-
Merchant, but that is {o-evident toall -
mens experience, that I thall not longer
infift uponit, but proceed humbly to |
pofe fome particulars, which being
ﬁ:ﬂy confidered, may peradventure by
wiler heads be improved toward the
cure of (this-evily wizy sy s
1.-Thatit be enacted, that there thall
be ercéted within the City of  London,
a ftanding Court-Merchant, toconfift of
twelve able Merchants, fuch as {hall be
chofen by. the Livery Men of the faid
L3219 - Clty
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ity in their Common Hall, atthe time
'~ and in the manner herein after limitted
~ and appointed.
" . 'That the faid twelve perfons fo to
- beelected,or any three or moreof them,
fitting at the fame time and place, and
dot otherwife, thall be accounted Judi-
ciary Merchants,and authorized to hear
and determiidie all - differencesiand . de-
‘mands whatfloever,  which- have arifen,
and are not otherwife determined, or
miay any ways arife between Merchants,
Tradefmen, Artificers, Mafters; and
Owners of Ships, Seamen, Boatmen,
‘and Freighters of Ships, or any other
perfons having relation to Merchandiz-
ing, Trade, or Shipping, for or cons
cerning any account oraccountsof Mer=
chiants, Freight of Shipy or Goods, Bill
or Bills of Exchange, or Bills of Bot-
tomry, or Brumery, or for work done
upon, or materials delivered to the ufe
ot any Ship, or Money due for fale of
Goods, or any other thing relating to
Trade or Shipping. g

3. That any three or more of them-, ;

as'the Judges did lately at Clifford’s-

~ Inn, may proceed {ummarily to :the
hearing and determining of any fuchdif-
ferences, and that  their Sentence fhall
be finaly from which there fhallsbe ‘no

; Ap-
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Appeal or Review, otherwife than asjy
hercin after-nientioned, nor any Wrig
of Error lie for the removal or reverfal

of the fame. L

4. That they, or any three of them
may fo iffue out Summonsforconvening
all perfons before them, as the Judges
did, &e. i

5. That they be a Court of Record,
as the Judges were, &8¢, :

6. That they take nothing for their
own pains, directly or indireétly, bug
fix-pence each for figning every final
order.in every Caufe, whereof the va-
lue of money to be paid doesnot exceed
10 . and twelve pence  for all Caules
not exceeding the valueof 100l and
only 2 s. each for all Caufes exceeding
the value of 1c0 L.

The faid Fees to be due and payable
only to fuch and fo many of the f{aid Ju- °
diciary Merchants as heard the faid
Caufe and Caufes, and figned the Judg-
ments or final Decrees in them.

7. That for rewards to Officers, the
Judiciary Merchantsdo conftitute a ta-
ble of reafonable fees, {to be confirmed ;
by the two Lord Chief Juftices, and
Lord Chief Baron of the Exchequer.

8. That in any cafe determined by a
lefs number than feven of the faid Judi-
~gd ciary
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ry Merchants, there may be.an ap-
ol to feven or more, as was latcly
étifed in the afore-mentioned Judica-

§s
" g. That they may have power to le-
Executions upon Eftates real or per-
nal, with fuch reftri€tions as the Par-
ment fhall pleafe to appoint.
10. That the extent of the Jurifdie-
gion of the faid Court, fhall be to all
~ places within ten miles of London, or
- pnly tothe late lines of Communication,
as the Parliament fhall think fic, :
~11. That the faid judiciaryMerchants
and their officers, before they exercife
their authority, do take fuch oaths as
the Parliament thall pleafe to appoint.
- 12. That if any of the judiciary Mer-
chants, be profecuted for exercifing any
of the powers that fhall be committed
. to them, they may plead the general
iflue, and give the Act in evidence for
their defence.

13. That no Writ orWrits of Super-
fedeas, Certiorari, or Injunétion out of
any of his Majefty’s Courts, fhall fuper-
fede, or ftay execution, (Fe. _

14. The A¢ to continue probationa-
rily folong asthe Parliament (hall think
fit, : ;

1
-

I 15, Tha;
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" 15. That the twelve judi ciary M
chants thall be chofen yearly by all
Yreemen, that are Liverymen of L
don, in the Guild-hall of the faid"
“ty, or by fo many of them as fh
prefent at fuch election, upon every
monday yearly, next before the feaft
day of St. Michael, or as the Parl'iamé&
fhall appoint, in manner following : ‘E-
very Liveryman then prefent, todeli-
ver unto any two fuch Aldermen and
four Commoners, as the Lord Mayor
and Court of Aldermen for the time be-
ing, fhall appoint to take the view or
{crutiny of Eletion, a paper contain-
ing the names of fuch twelve perfons
as he thinks beft to be elected tor the
purpofe aforefaid, fetting his, the faid
Eleor’s own name on the backfide of
the faid Paper ; and the next monday,
after in the faid Guild Hall, the fad
two Aldermen, and four Commoners,
or fo many of them as fhall have taken
the Scrutiny, fhall publickly declare
unto the Lord Mayor, Aldermen, and
Commoners then prefent, who are the
twelve perfons chofen by the majority
of votes, and how many votes each of
them had. =
16. If it happen that any of the judi-
ciary Merchants die before the end of
the .
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the year, or refufe to undertake the
Truft, it be lawful for the Liverymen
"to chufe another or othets, rtoties gus-
" #ies 3 and the Lord Mayor be enjoined
" to fummon Common Halls to that pur-
~ pofe. .
. 17. That every year fix of the old
. judiciary Merchantsgo offin courfe,and
. be uncapable of being re-cletted, and
~ fix new ones chofen in their ftead, viz.
-all the twelve to be rechofen, but enly
fix of the old ones that had the moft
~ voices.to hold the next year, although
more of them fhould happen to be ‘e=
~ le@ed for the next year.

g Object. 1. The many Objeétions that
- I can forefee will be made againft this
~ Conftitution, are, that it thwarts that

+ moft excellent order of our Englifh Ju-
ries.

- Anfw. 1. Tanfwer, That Thope there
is no Englithman more in love with Ju-
ries than.myfelf ; but it is evident that
the common way of Trials, does net
well reach the variety and ftrangenefs of

- Merchants cafes, efpecially in relation
to Foreign Affairs. '

Anfw. 2. What better Jury can a
Merchant hope for, than twelve able
and honeft Merchants, chofen by the
calletive Body of the whole City, and

2 v el
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fuch as fhall allof them ftand upon theie
good behaviour to be turned out with
ignominy the next year, if they do. nqi‘&‘ s
equal right to all men. i |

Objeét. 2. The admitting of no aﬁ,_ %
peals from a Court Merchant ftﬁmstoé' it}
arbitrary. : B -

I anfwer ; While we chufe our]udg., -
es ourfelves for Merchants cafes, and
may remove them ourfelves, in my
opinion they can be no more too arbi-
grary than toomuch power can be given-
to Referees, when both parties defire
‘an end of their Differences ; befides if
their power be not great, the many de-
figns of cheap, fpeedy, and fhort iffues
will be loft. But if it fhall pleafe the
Parliament, there may be in the A&
an appeal refeved to the Houfe of
Lords; the money condemned, to be'
paid or depofited before the Appeal be
allowed, | '

sy

€ #:A P Vi
Concerning Naturalization,

H A T an A& of Naturalization
of Strangers would tend to the ad~

vancement of Trade, and encreafe of
. the
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*fhe value of theLands of this Kingdont,

' is now fo generally owned and affented
to, by all degrees of men amongft us,

" that I doubt not but'a fhorg time will

' produce fome Act or Aéts of Parliament

o that purpefe.

~ I have therefore thought it not im-

. pertinent to note fome few. particulars,
- which,if not warily prevented, may de-

iprive us of the greateft part of the fruit

‘hoped for by fo good a defign, viz.

- . 1ft, The privileges of incorporated
~ Cities and Towns. .

" | 2dly, More efpecially the focieties
of Artificers and Tradefmen belonging
.o fome cities and towns corporate, fuch
as Weavers, Coopers, and many others,
-who by virtue of their. Charters, pre-
tend to privileges and jurifdiGtion, not
only in the utmoft extent of the liber-
‘ties of their refpeétive cities and towns,
‘but to the diftance of ten - miles .about
them.

- 3. That braneh of the Statute of the
sth of Elizabeth, which enacts, That
none fhall ufe any manual occupation
that hath not ferved an apprenticethip
thereunto, upon which Statute it hath
been ufual to indiét Strangers,and Work-
men that have exerciled their callings in
the  t-parts of London.

i3 Upon
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‘Upon this point of Naturalization,
many men make great doubt, whether
it be for the publick good” to permge
the Jews to be naturalized in commen
with other Strangers. 5

Thofe thatare againft their admiffion,
who for the moft part are Merchants,
urge thefe reafons : ‘t

1. They fay the Jewsarea fubtilpeo.
ple, %rying into 2ll kinds of Trade and
thereby depriving the Englith Merchane
of that profit he would otherwife gain, -

2. Tney are a penurious people, li-
wving miferably, and therefore can, and
do afford to trade for lefs profit than
the Englith, to the prejudice of the
Englith Merchants.

3. They bring no Eftates with them,
but fet up with their pens and ink only ;
and if after fome few years they thrive
and grow rich, they carry away their
tiches with them to fame otherCountry
being a People that cannot mix with us,
which riches being carried away, area
publick lofs to this Kingdom. _

- Thofe that are for the admiffion of
the Jews, fay, in an{wer to the afore-
faid Reafons, viz.

1ft, The fubtiller the Jews are, and
the more trades they pry into while

they
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y live here, the more they are like
encreafe Trade, and the more they
lo that, the better it is for the Kingdom
in general, though the worfe for the
Englifh Mcrchant, who, comparatively
?o the reft of the people of England, is
" pot one of a thoufand.
. 2dly, The thriftier they live, the bet-
" ter Example are they to our people 3
 there being nothing in the World more
~ conducing to carich a Kingdom than
~ thriftinefs. \
- 3dly, Itisdenied that they bringover
pothing with them 5 for many have
brought hither very good eftates, and
~ hundreds more would do the like, and
fectle here for their Lives, and their
pofterities after them, if they had the
- fame freedom and fecurity here as they
have in Holland: and Italy, where the
Grand Duke of Tufcany, and other
Princes, allow them not only perfect
liberty and fecurity, butgive them the
priviledge of making Laws among
themfeives 3 and that they would re-
fide with us, is proved from the known
principles of Nature, viz.

Principle 1. All men by Nature are
alike, as I havebeforedemonftrated,and
Mr. Hobbshas truly afferted, how erro-
neous foever he may be in other things.

14 Prin-
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Principle 2.Fearisthe caufe of hag
and hatred of feparation from, as
evil deeds to, the Parties or Ge
ment hated, when opportunity is
ed : This by the way fhews the diffe.
rence between a bare connivence ap
Diflenters in matters of Religion, and
a toleration byLaw : The former keeps
them continually in fear, and confes
quently apt to Sedition and Rebellion,
when any probable occafion of fuccefs
prefents ;, the latter difarms cunning
ambitious minded men, who wantinga
popular difcontented party to work up-
on, caneffect little ornothing to the pres
judice of the Government. And thisme-
thinks difcovers clearly the caufe why
the Lutherans in Germany, Calvinifts
in France, Greeks inTurky, and Secta-
ries in Holland, are fuch quiet peace-
able-minded-men, while our Noncon-
formifts in England are faid to be in~
clineable to ftrife, war, and bloodfhed ;
Take away the Caufe, and the Effett
will ceafe. :

While the Laws are in force again(t
men, they think the fword hangs over
their Heads, and are always in fear,
though the execution be fufpended, not
* knowing how foon Gouncils, or Coun-
fellors, Times, or perfons, may change,

it
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it iz only perfect love that cafts out
fear 5 and all men are in love with Li-
berty and Security. It cannot be deni-
~ ed that the induftriousBees have ftings,
~ though Drones have not, yet Beesfting
~ pot, except thofe that hurt them, or
. difturb their Hives,

. Itis faid, the Jews cannot intermarry

with us, and therefore it cannot be fup-

;pofcd they will refide long amongft us,
~ although they were treated never fo
~ kindly ; why notrefide here as well asin
- Italy, Poland, or Holland ? they have
~ now no Country of their own to go to,
!, - and therefore that is their Country, and
- muft needs be fo efteemed by them,
~ where they are beft ufed, and have the
 greateft fecurrity,

CHAP. VIIL

4 Concerning Wool and Woollen Man
fuctures. ;

T H AT Woolis eminently the
foundation of the Englith riches,
I have not heard denied by any,
and that therefore all poffible means
ought to be ufed, to keep it within our

| own
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own Kingdom, is generally confeffed s
and to this purpofe moft of our modery
Parliaments have ftrenuoullyendeavours
ed the contriving of fevere laws to pree

yent its exportation ; and the laft A&
made it Felony to ﬂnp out Woo
~ Woelfels, &e.

Notwithftanding which, we fee that

Englifth and Irith Woll goes over fo
plentifully, that it is within a very
{mall matter as cheap in Holland as in
England. ;

The means to prevent this evil, by

additional penal Laws, and alterations
of fome of thofe now in being, were
Jong under debate, by his Majefty’s

‘command, in the Council of Trade; -

who according totheir duty, took great
pains therein : and fince, I have been
informed, the fame things were under
confideration in Parliament ; fo that I
"doubt not, butin due time we fhallfee
fome more effectual Laws enafted to
this purpofe, as well in relation to Ire-
land (from whence the greateft of this
mifchief proceeds) as in England, than
ever yet has been; yet I do utterly
defpair of ever feeing this difeafe per-
fectly cured till the caules of it be re-
moved; which I take to be,

ift,

.]3'
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. . 1ft, Height of intereft in England,
* which an abatement by law to 4 per
- gent. would cure.

2dly, Want of hands, which an A&

- of Naturalization would cure.

3dly, Compulfion in matters of Re-
ligion, which fome relaxation of the

* ecclefiaftical laws, I hope, would ef-

fectually cure.

For while our neighbours, through
the cheap valuation of their ftocks, can
afford to trade, and difburfe their mo-
ney for lefs profit than we, as has been,
I think, fufficiently demonftrated by
the foregoing difcourfe, and havemore

- hands to employ than we, by reafon of

the large immunities and privileges they
give both to Natives and Forcigners,
there is no queftion but they will be
able to give a better price forour Wool,
than we can afford ourlelves ; and they
that can give the beft Price for a Com-
modity, fhall never fail to have it, by
one'means or other, notwithilanding
the oppolition of any Laws, ¢r inter-
pofition of any power, by fea ar land ;

" -of fuch force, fubtilty, and violence,

is the general courfe of Trade.
Object. But fome may fay,and takeit
-as well from what I have written elfe-
-where, as from their own obfervations,
Will
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“Will not the well-making of otr Wl
len-Manufactures, contribute much tg
the keeping of our Wool naturally
within our own Kingdom? =~ .1, °
I anfwer, Doubtlefs ‘it will -haveiq
great tendency  thereto, but can never
effect it, till the aforefaid radical caufes
of this difeafe be removed. Which
brings me to the next queftion, viz. .
What will improve our Woollen-
Manufactures in quality and quantity?
This is a very great queftion, and re-
quires avery deliberate and ferious con-
fideration; but I fhall write my prefent =
thoughts concerning it, defiring thofe
‘Gentlemens parden, from whem Imay
«differ in opinion, having this to fay for
myfelf, that I do it not rafhly, this be-
ing'a bufinefs that I have many years
confidered, of, and that not folitarily,
but upen converf{ing with the moft fkil-
ful men in our feveral Englith Woolen
Manufaétures. . o
1. Then I fay, Thofe three foremen-
tioned particulars, which: will natural- -
ly keep our Wool at home, will as na-
turally encreafe our Woollen Manufac-
tures. ; it e
2. Negatively, I think that very few
-of our Laws now in force to this pur-
pofe (though our Statute-Booksare re-
_ plenifhed
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* geplenithed with many) have any ten-
_ dency to it ‘nor ‘any thing I have yet
~ Yeenin print; for, j
- 1ft, Allour Laws'relating to the Al-
. pegeors duty, every body knows figni-
- fy nothing to the increafe or well mal-
~ ing our Manufactures; but are rather
. chargeable and prejudicial. !
| 2dly, All our Laws that oblige our
- peopleto themaking of ttrong, fubftan-
+ fial (and, as we" call it, loyal) Cloth,
- of a certain length, breadch, and
weight, if they were duly ' put in exe-
cution, would in my opinion, do more
hurt than good, becaufe the humours
and fathions of the World change, and
_at fometimes, ‘in fome places (as now
in moft) flight; cheap, light Cloth will
fell more plentifully and better, than
that which is heavier, ftronger, and
truer wrought ; and if we intend to
have the trade of the World, .we muft
tmitate the Dutch, who make the worit
aswell as the beft of all manufactures,
that we may be in a capacity of ferving
-all Markets, and all Humours.
3dly, I conclude, all our laws li-
miting the number of Looms numbered,
orkind of fervants, and times of work-
- ing, to be certainly prejudicial to the
Clothing-Trade of the Kingdom in ge-
i % neral,
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neral, though they may be advanmge_ﬁ
ous to fome particular men, or places,
who firft procured thofe lawsof refirice
tion and limitation. il

4thly, I think all thofe Lawsare pre.
judicial that prohibit a Weaver f?om ,
being a Fuller, Tucker, or Dyer ; or a
Fuller, or Tucker, from kcrping a
Loom.

sthly, I conclude, that ftretching of
Cloth by Tenters, though it be fome-
times prejudicial to the Cloth, is yer
abfolutely neceffary to the Trade of
England, and that the excefs of ftrain-
ing cannot be certainly limited by any
Law, but mult belcftto the Seller’s op
Exporter’s difcretion, who beft knows
what will pleafe his Cuftomers beyond
the Seas ; befides, if we fhould wholly
prohibit ftraining of Cloth, the Dutch
(as they often have done) would buy
our unftrained Cloth, and carry it into
Holland, and there ftrain it to fix or
feven yards per piece more in length,
and make it look a little better to the
eye, and after that carry it abroad to
Turkey, and other Markets, and there
beat us out of Trade withour own wea-
pons.

But fome may thenafk me, Whether
I think it would be for the advantagt;:

0
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. of the Trade of England, to leave all
" men at liberty to make what Clothand
- Stuffs they pleafe, how they will, where
~ and when they will, of any lengths or
fizes?

I anfwer ; Yes, certainly inmy judg-
- ‘ment it would be fo, except fuch fpe-
cies only as his Majefty and the Parlia-
ment (hall think fit to make Staples, as
fuppofe Colchefter Bayes, Perpetuanaes,
Cheanyes, and fome other forts of Nor-
wich Stuffs, tobe allowed the honour
of apublic Seal, by which to be bought
and fold here, and beyond feas; as it it
were upon the public faith of England;
and wherever fuch Seal is allowed, or
fhall be thought fit to be affixed to any
Commodity, I would defire the Com-
modity fhould be exactly made accord-
ing to theinftitution, and always kept
%o its certain length, breadth,and good-
nefs.

But in cafe any fhall make of the faid
Commodities worfe than theinftitution,
I think it would be moft for the public
advantage to impofe no penalty upon
them, but only deny them the benefit
and reputation of the publick Seal, to
fuch Bayes or Stuffs as fhallbe {o infuf-
ficient 5 which in my opinion, weuld
be punifiment enough - to thofe that

fhould
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fhould make worfe than the Standard.
and advantage enough to thofe th;
fhould keep to it. himil

2. For all Cloth and Stuffs not being
made Staples, I think it would beof
very great ufe that the Makers did
weave in their Marks, and affix theip
own Seals, containing the length and
breadth of the pieces (as has been pro-
vided in fome Statutes) and that no
Maker under fevere penalties fhall ufe

another Mark or Seal, with fuch penal- :

ty to every Maker or Seller, whofe
Cloth or Stuffs fhall not contain the
length and breadth fet upon the Seal,
as his Majefty and the Parliament fhall
think fit.

3. 1f the Makers of all Stuffs what-
foever for Exportation, whether Staples
or not (which are commonly fold by
the piece, and not by the yard or ell)
were obliged to make them no fhorter
than antiently they have been made ;
the particular lengths of each fort of
which might be provided for, and ex-
prefled in the A&, this good effedt
would follow upon it, viz.

At all foreign, Markets, where we
pay a great cuftom by the piece, ac-
cording to the Books of Rates, currant
in the feveral Countries, we thould ]fy
; 11
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" put the fame Cuftom abroad for a piece
" of full length, which now we do forone
that is fhorter ; notwithftanding, I con-
ceive, it would be expedient to leave it
to the Makers difcretion to make their
picces as much longer as they pleafe.

CHAP IX.

~ Concerning the Ballanceof Trade.

domdepends upon ForeignTrade,
is acknowledged, and therefore the in-
tereft of Trade not unbecoming Perfons
of the higheft rank ; and of this ftudy,
as well as others, it may be faid, there’s
an infinity in it: None, though of the
largeft intelleéts and experience, being
able to fathom its utmoft depth. -
Among other things relating to
Trade, there has been much difcourfe
of the Ballance of Trade; the right
underftanding whereof may beof hin-
‘gular ufe, and ferve as a compals to
fteer by, in the contemplation and pro-
pagation of Trade for publick advan-

tage. ’
The

T HAT the greatnefs of thisKing-
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The Ballance of Trade is commanly
P

- underftood two ways.

1. Generally, fomething wheréby i;
may be known whether this Kingdom
gains or lofes by Foreign Trade, Tl

2. Particularly, fomething whcreb?i '

we may know by what Trades thig
Kingdom gains, and by what Trade it -
Iofes. ‘
For the firft of thefe _
It is the moft general received opini-
on, and that not ill grounded, that this
Ballance is te be taken by adireét foru-
tiny of what proportion the value of the
Commodities exportedout of thisKing-
dom bear, to thofe imported ; and if
the Exports exceed the Imports, it is
concluded the Nation gets by the gene~
ral courfe of its Trade, itbeing fuppo-

fed that the over-plus is imported Bul-

lion, and fo adds tothe treafure of the
Kingdom, Gold and Silver being tak+
en for the meafure and ftandard of
Riches.

2. This Rule is not only commonly
applied to the general courfe of Fore-
gin Trade, but to particular Trades to
and from this Nation to any other.

Now although this notion has much
of truth in it, was ingenioufly and
worthily ftarted by him that firlt pub-

hifhed
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' Jithed it, and much good has accrued to
' the Kingdom by our Law-Mak ers (No-
" plemen _and Gentlemen) relenting it,
yet if the dificulty of the {crutiny,
whercby to reduce it into praétice, and
- the many accidents that may accrue,
be ferioufly weighed, it willappear too
- doubtful and uncertain as to our gene-
~ ral Trade, and in reference to particular
' Trades, fallible and erroneous,
. That it will not hold as to foreign
‘Trade in general, appears,

1. From the difficulty and impoffibt-
. Jity of raking a true account, as wellof
" ‘the quantity as of the value of Commoe
- dities exported and ithported.

The general rule for this hasbeen the
Cuftom-Houfe-Books ; but that they
cannot be in any meafure certain, will
eafily be granted ; for, '

1. As to the quantity, if it be confi-
dered that many fine Commodities of
fmall bulk and great value, as Points,
Laces, Ribbands, fine Linnen, Silks
Jewels, &¢. are imported by ftealeh,
and that alfo in many Out-Ports and
Creeks of England and Wales, Com-
moditics of bulk are both imported and
exported oftentinies by indireét means,
‘that never are regiftred, befides alfo of
what is entered, there may be, though
not
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not confiderable in London;, yetin ou
ther parts much different in the quangis
_ ties and qualities. A
2. As to the value, how fhall the 8
computation be made ; feeingtheratey
of the Cuftoms are inno kind proportis
onable, our own Con moditics bein
fome rated very low, “as Drapery, Silk
iWares, Haberdafthery, and all Mang-
factures of Iron; others high, as Lead
and Tin; and Fifh, in Englith Ship.
ping, nothing ; and for Foreign Com-
modities imported, the rates are yet
more unequal; fo that the value rated
fortheCuftoms cannot be a dueMeafure?

Befides, Foreign Commodities ime
ported by Englith Shipping, fhould be
walued only at their firft coft and charges
abroad, and thofe by Foreign Shipping,
with the increafe of the homeward
freight. _

2. From the many accidents that fall
cout in Trade, without the true know-
Jedge of which, a right Ballance cannot
be made, as, ;

1. Accidents that diminifth the ftock
fent out, as lofles at Sea, bad Markets,
Bankrupts, as alfo- Confifcations, Sei-
fures, and Arrefts, which fall out often’
en feveral Occafions.

Now
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o lpesd
Now if by any of thefe, or fuch like,

- the original ftock comes to be impaired
“and leflened, the value of the Commo-

dities imported in return, may be far
lefs than the value of the Commodities
exported, and yet may be the full pro-
duct, and fo the Nation no gainer, tho'

~ the Exports were more in value. than

the Imports. _

2. Accidents whereby the ftock fent
out comes to be extraordinarily ad-
vanced in fale abroad, from whence it
may fall out, . that the Commodities
imported in. return, may appear to be of
a much greater value than the Commo-
dities exported, and yet be no more
than the real produce of them, and fo

the Nation ne lofer, but againer there- -

by although the Imports exceed the
Exports. :

And if the afore-cited inftances fuf-
fice not to prove the uncertainty, in
fome cafes, of this notion of the Bal-
lance of Trade, the following examples
of Ireland, Virginia, and Barbadoes,
are fo pregnant to this cafe, as I think
will convince any man; for thofe three
countries do withont doubt export an-
nually a far greater value of the Com-
maodities of their native growth and pro-
duct, than is imported to them from

- hence,
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hence, or from any foreign Coun:t.}-y.. .
and yet they are not fuch great gainers,
but continue poor ; the true reafon of
which, aste Ireland, isgiven by the

moft ingeneius A uthor of that Treatife
of Taxcs and contributions,p. 2%. where
he fays, That a great part fof Eftates,
both real and perfonal, in Ireland, are
owned by Abfentees, and fuch as draw
over the profits raifed out of Ireland,
refunding nothing ; fo as Ireland ex-
porting more than it imports, does yet
grow poorer to a paradox. :

Here let me glanceat myold theme,
and defire the Reader to confider feri-
oufly, whether it may not improperly
be faid of all Kingdoms and Countries,
where the Intereft of Money runs high-
er than their neighbours, that a partof
their Eftates arc owned by Abfentees,
and confequently they fhall be fure to be
kept poor, whether their Importations
or their Exportations exceed ¢

This likewife refolves a queftion that
was once put to me by an Honourable
Perfon, concerning the County of Corn-
wall, which, notwithftanding the great
quantity of Tin and Pilchards whichan-
nually the Inhabirants are fending forth
from their two mines of land and fea,

Jermains in a poor condition ; the reafon
of
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. ofwhich to me feems clearly to be, be-

caufe a great pare of the ftock imployed.

in the aforefaid great Trade, is taken up
at intereft, and confequently owned by
Londoners, and other Abfentees.

And thoughit may be hoped that'this
is not yet the cafe of England, yet it is
a demonftration that the nation of ta-
king the Ballance this way, is not abfo-
lutely, and inall places, and under all
circumftances, ‘without exception true
and good ; for in cafe the Trade of
Engladd fhould be carriedon by Abfen-
tees, then the fuppofition upon which
this notion is grounded, viz. that when
the Exportsover-ballance the Imports,
the furplufage is returned into England,
will prove a miftake, and in Bullionthe
contrary will be true, vz, that the fur-
plufage thall be conveyed-into foreign
parts to the places of the relidence of
fuch Abfentees.

2. The fecond thing T'am toilluftrate
is, that this rule, barcly confidered, is
fallible and erroneous, as to particular

-and diftinct Trades. -

This will appear, if it be confidered,
that a true meafure of any particular
Trade, as to the profit or lofs of the
Nation 'by i, cannot be taken by

the
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the confideration of fuch Trade in e
felf fingly ; but as it ftands in reference,
and isfubvervient to the general Trade
of this Kingdom ; for it may fo fall oug,
that there may be fome places to which
little of our Englith Manufactures are
exported, and yet the Commodities we-
have from thence, may be fo neceffary
to the carrying on our Trade in gene-
ral, or fome other particularTrades, that'
without them the Nation would greatly
. decline and decay in Trade, ,

Now in this cafe, if we fhould mea-
fure fuch. a particular Trade by the
aforefaid  notion of the Ballance, we.
fhould find the Imports abundantly ex-
ceed the Exports, and fo be ready to
conclude againft fuch aTrade asde-
ftructive, whereas, notwithftanding, it
may in truth, be avery neceffary bene-,
ficial Trade, and to the very great ad-
vantage of the Nation; as for inftance.

The Trade of Denmark and Nor-
way, the Imports from whence are cer-
tainly many times the value of our na-
tive Commodities exported thither; and
yet it cannot be denied, but that Trade
is advantageous to the Kingdom, not
only becaufe it gives, or would give
employment to two hundred, or three
hundred fail-of Englith Shipping, if we

i
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Jidalittle mend our A of Navigation,
ut princi pally becaufe theCommodities
tmported from thence, as Timber,
‘Pitch, Deals, and Tar, are of fuch ne-
‘ceffary ufe, in order to the building
and fupplying our Shipping, that with-
" put them, other Trades could not be
~ carricd on.. _
~ It will not be denied by the honour-
" able Eaft-India-Company, but they im~
'port much more goods into England
* than they export; and that to purchafe
~ the fame, they carry out quantitics of
. gold and filver annually ; yet no man
~ that underftands any thing of the Trade
- of the world, willaffirm, that England
lofes by that Trade. The Dutch with
good reafon, efteem the trade of the
- Eaft-Indies more profitable to them,
than are the mines of gold and filver in
America to the King of Spain ; and if
the Englith Companies were vefted by
A¢ of Parliamentwith fo mich autho-
rity as the Dutch have, and thereby
encouraged to drive as full a Tradethi-
ther as the Dutch do, I doubt not but
itwould be fo, not fo much to the pri-
vate gain of the Members of that Com-
pany, asthe publick profit of this King-
dom in general; however, as it is, it
will not be difficult to prove, that itis
: ' ™ the
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the moft beneficial Trade this ‘N
drives at prefent 3 for, B
1ft, That Trade conftantly empl
twenty five or thirty fail of the mof
warlike Ships in England, with figtytg
a hundred men in each Ship, and maj‘m‘»
in two or three years more employ
greater number ;3 and, in order to th,
carrying on that Trade; that Company
has lately, unconftrained, given confie
derable Encouragementfor thebuildine
of great Ships, which has had goodcf%'
Yect.
2dly, It fupplies the Nation conftante
1y and fully, with that, in this age, ne~
ceflary material of Salt-Petre. 5
3dly, Itfupplies the Nation for its |
Confumption,with Pepper,Indigo,Cali-
coes, and feveral ufeful Drugs, near the
value of 15¢0c0/. to 18cooo /. peran-
num. .
4thly, It furnifhed us with Pepper,
Cowries, Long-Cloth, and other Calli=
coes and painted Stuffs, proper for the
Trade of Turkey, Naly, Spain, France,
and Guinea, to the amount of 2 or
3000007 per annum; moft of which
Trades we could not carry on with any
confiderable advantage but for thofe
fupplies ; and thefe goods exported, do
produce in foreign parts,tobe returned
T to
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o England, fix times the treafure in
cie that the Company exports from.

" hence.
" Now, if notonly the aferefaid ad-
yantages be feriouflyconfidered, but al-
fo what detriment the Nation would
fuftain, if we were deprived of thofe
fupplies, but in point of ftrength and
* warlike provifions, in regard of Ship~
* ping and Salt-Petre ; but alfo in refpect
" of the furtherance it gives to the many
" other Trades before-mentioned, it will
* eafily appear that this Trade,thoughits
" imports exceed its exports, is the moft
 advantageous Trade to England, and
 defervesall encouragement ; for wera
" we to buy all our Pepper and Callicoes,
€9c. of the Dutch, they would raife ous
Pepper (which now ftands the Nationin
" but about 3d. per poxnd in India) to, or
near the proportionwhich they have ad-
" vanced on Nutmegs, Cloves, and
Mace {which coft the Dutch not much
more per pound in India than Pepper)
fince they engrofled the Trade for thofe
" Commodities yand the ufe of Callicoin
~ England would be fupplied by foreign
linen at greater prices; fo that what
may be fecured fromthis Nation’s con-
fumption, would in probability coft
them above 4000007 per annum more
K2 than
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thannew it does ; and our :fi
Trades for Italy, Guinea, &5, wo
part decay for want of theaforefaid fi
plies. 7
" Thereisanother notion concern
-the Ballance of Trade, which I ¢
not impertinent here to take notice
viz. Some are.of Opinian, that thew
to know whether the Nation gets orlofe
in the general by its foreigng Trade,
is to take an infpection into the courfe
.of the Exchange, which being general-
1y above the intrinfick value or par of
the coins of foreign countries,we not op-
ly lofe by fuch Exchange, but the fame
is a demonftration that we lofe by the
general courfe of our foreign Trade,
;and that we require more fupply of com-
modities from abroad, than our ex-
ports in goods do ferve to purchafe
And certain it is, that when once the
Exchange comes to be 5 or 6 per cent.
above the true value of foreignmonies,
our treafure would be carried out,what=~
ever Laws fhould be made to prevent
it; and, on the contrary, when the
Exchange is generally below the true
value of the foreign coins, it is an e-
vidence that our exports do in value
exceed what we require from .abroad :
And fo if the Exchange comes to be

5 or
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yor 6 per cent, below true value of the”
preign coins, Returns. will be made
for England in the coins of foreign
countries. :
. Now, that there is alfo a great deal
of truth in this notion, is not o be de~
‘nied; and that thediligent obfervance
~ and confideration of the courfe of ‘the
' Exchange may be of ufe, and very ne-
- ceflary in many refpeéts, and is a very
ingenious ftudy for any that'would dive
~ into the myfteries of Trade; yet becaufa
- this is likewife fubject to vary on many
. accidents or emergencies of State and
- War, &¢. and, becaufe there is no fet-
tled courfe of Exchange, but to and
from France, Holand, Flanders,Ham-
- brough, Venice, Leghorn, and Genoa;
and that there are many other great
and eminent Trades befides what are
driven to thofe Countries, this cannot
afford a‘true and fatisfactory Solution to
the prefent Queftion. :
- Thus having demonftrated, that
thefe notions, touching theBallance of
Trade, though they are in their kind
ufeful notions, are in fome cafes fal~
lible and uncertain ; if any fhall afk,
- How fhall we then come to berefolved
of the matter in queftion 2.

K 3 Ian-
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I anfwer; firft, the beft and mef
certain difcovery, to my apprehen
is to be made from the zncggafemgw
minution of our Trade and Shipping.
general; for, if our Trade and Shipping
diminith, whatever profit particulap
men may make, the Nation undoubted.
ly lofes ; and on the conarary, if oup
Trade and Shippingencreafe,how fmal}
or low foever the profits are to private
men, itisan infallible indication thap
the Nation in general thrives; for I dare
affirm, and that categorically in all
parts of the whole World, whatever
Frade is great, and continues fo, and
grows daily more great, and encreafes
3n Shipping, and that for a fucceflion
mot only of afew Years, but of Ages,
ghat Trade muftbenationallyprofitable,
As a Town where onlya Fairiskept,
f every year the number of people and
commodities do augment, that Town,
however the Markets are, will gain g
whereas, if there comes ftill fewer and
fewer People and Commodities, that
place will decline and éecay. Difcour-
fing once with a Noble Lord concern-
ing this meafure or method of knowing
the Ballance of ourTrade,or more plain-
ly our general national Gain or lofs by

‘I'rade, his Lordfhip was pleafed to op-
pole,
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pofe, by afking two very proper Quef-

jons, iZ.
~ Queft. 2. Is there not a great Simi-
Jitude between the Affairs of a: private
erfon, and of a Nation, the former
‘geing but alittle Famil, and the latter
a great one ?
_ I anfwer; Yes, certainly thereis.
- Queft. 2.His Lordfhip’s fecondQue-
. ftion was, May not a private Merchant
- be, or feem to be,Owner of much Ship=
ing, drivea great Trade, receive and:
~ fend out many Goods, and yet decline
.~ and grow poorer, notwithftanding alk
~ his tumbling and buftling
~ I anfwer, Yes, certainly he may ;but
~ ¢his will foon appear, either while he
~ lives, or at his death; and his great
Trade will become but a {mall one, or:
pone at all 1 But that manwhodrives a
great Trade,and is Owner or Employer
of much Shipping,and does all his days
continue and: encreafe in Trade and
Shipping;and his Son; or Succeflor after
him, and after him his Grandfon, &e.
this would be an indifputable evidence
that fuch perfon or family did thrive by
their Trade ; forif they had not thriven,
their Trade would not have long con-
tinucd; much lefs encreafed :  This is
the cafe of Nations; and this, through
K 4 God’s
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Gods goodnefs, is the cafe of Englang.
as bad as we were at prefent. ik g
‘The reafon of this is as evident a5
the firft; for where agreat Trade is diii
ven, efpecially where much Shipping js
employed, - whatever becomes of the
poor Merchant, that drives the Trade,
multitudes of people will be certain gajn.
ers, ashis. Majefty, and his Officers of
Cuftom,befides Shipwrights, Butcher's;_
Brewers, Bakers, Rope-Makers, Por.
zers, Seamen, Manufacturers, Carmen,
Lightermen, and all other Artificers,
and People that depend on Trade and
Shipping, which indeed, more or lefs,
the whole Kingdom does.
But it may be faid again, if this ind
creafe of Trade depend upon, and pros
* ceed from our ordinaryImportations, for
which our ready money goes out, it -
will impoverith us.
- I anfwer y in fome cafes it may be fo
dnd in fome cafes, asI have already de-
monftrated, it may be otherwife, but
that will beftbe known by the effects; for
if weareimpoverifhed,ourgeneral Trade,
and our Shippiug, will ‘neceffarily: and
vifibly grow lefs and lefs, and maft ra-
tionally and unavoidably dofo for that
being impoverithed, we fhall lofe our’
tools, our ftock, todrive a great Trade’
" i with ;
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avith; whereas, on the contrary, if our
" Trade in the grofs bulk of it, though
- wemay decline in fome, doftill increafe,
efpecially our Shipping, for a long
tralt of years, it isan infallible proof of
- our thriving by our Trade, and that we
are ftill getting more tools, more ftock,
to trade with.

Some there are who would limit this
difcovery totheincreafe and diminution
of our Coin and Bullien ; but becaufe
that is more fecret and indifcernable,
it:cannot, I conceive,-afford fo cleara
demontftration asthe other, if anyatall,
for that money feems to vulgar Obfer-
vers moft plentiful, when there isleaft
occafion for it; and, on the contrary,.
more {carce, as the occaflions for the
employment of it are more numerous-
“and advantageous; according to which-
we fhould feem to have moft mc-
ney when we have the leaft Trade,.
and yet then certainly the Nation gets
leaft. This is apparent to thofe who
will obferve, that when the Eaft-India-
Company have a great fale to make,
then money is generally found to be-
{carce in London; not that it is fo in
reality, more than at other times, but
becaufe that extraordinary occafion en--
gages men to employ quantitics, which

P ey S they
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they provide and lay afide for that pyps
pofe 3 from thefame reafon it is, thag"
a high rateof ufury makes money feemt
{carce, becaufe every man then, asfoon’ ¥
as he can make up afmall fum, fendsie:
in to the Goldfmiths ; of which more:
js faid before in the Preface to this difs:
courfe. 3 i3

I anfwer; that though the ftudy of
the Ballance of Trade, in this laft men..
tioned refpect, be a ftudy very ingeni-.
ous and commendables yet in my poor !
opinion, the enquiry, whether we gec
or lofe, does not fo much deferve our
greateft pains and care, as how we may
be fure to get 3 the former being of no
ufe, but in order to the latter ;and thig®
therefore leads to the confideration of'
the other Ballance of Trade, as moft
wfeful and neceflary, wiz. :

What is to be done in England, to
improve its Trade, to fuch a degree,as
to equalize or over-ballance ourNeigh-~
bours in our national profit, by our
foreign Trade ?

I anfwer; this is a large and exten-*
five queftion, and requires to refolve it, "
the greateft fkill and experience, both
inaffairsof State and Trade, and there-
fore I have only made an effay towards
it, which she whole difcourfe foregoing.
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§s; and therefore I hope the reader will
gecept of my good affeftion to my
. country herein, though he meet not with
that full fatisfaction he might expect
r :

. and with for.

. Themethod I propofe, for the fur-
.~ ther anfwering of this great queftion,is,
- (following my own' principle) that if
. Trade be great,and much EnglifhShip-
. ping employed, it will'be good for the
Nation in general, whatever it may be
for private Merchants: Firft, to lay
down fomegeneral rulesfor the enlarge-
ment of Trade in England, and then
fome ways of reducing thofe general
- rules into ufe and praétice ;. the general
rules for the enlargement of Trade are
. _pot many. S

; 1. Increafe handsy . .

2. Increafe ftock § ' RIS

3. Make Trade eafyand neceffary,
i e. make it ourintereit to trade.

4. Make it the intereft of other Nati-
ons to trade with us.

1. Toincreafe hands in T'rades, the
following particulars would much con-
tribute. i

ift, An A& of Naturalization be-
forementioned. i

2dlys
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" adly, Some enlargement of the foy
dations of- Societies of Merchants, .
before limited. rasc

3dly, A moreeafyand free admiffion
of Inhabitants, Merchants, and Artifi=
cers, to be Burghers of our Cities and
Boroughs. b o

4thly, Not to hinder any man from
keeping as many fervants as he can, nor
looms, working-tools, &c. ;

5. Toabate the intereft of money, as
aforefaid. et

6. Some relaxation of the Ecclefias
ftical Laws, would keep our own peo-
ple at home, and invite others to us,

“and confequently increafe the number of
our hands in Trade.

7. Employ, educate, and relieve the

“Poor,  fo as they -may neither be idle,
nor perifh for want, or leave the land,
by realon of théir miferies.

8. Giving fuch honour and prefer-
ment to Merchants, in the Affairs of
the Nation, as their experience and
education has fitted them for, will
doubtlefs -increafe their number.

To increafe our ftock in Trade. .

1. All the fix foregoing particulars,
will very much contribute, efpecially
theabatement of intereft,becaufe bring-
g in of more ftock ; for that the per-

- lons
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fons engaged in Trade, muft neceflarily
bring in their ftocks with them, if they
have any ; and for Artificers that have
none, their labour in confequence will
generate ftock to the Nation, and in-
_creafe what we have already.

2. A Law for Transferring of Bills
~ of Debr, as beforementioned , will

‘much and {peedily augment our ufeful
Stock. :

3. Thereftraining of the Trades of
our own Plantations wholly to England,
and preventing all kind of abufes of
that part of Acts of Trade and Navi-

gation, would tend much to theincreafe
- of cur ftock in Trade.
) 4. The fecuring of that Trade for
Shipping employed for Importation of
Timber, Mafts, Boards, and Pipe-
Staves, into thefe three Kingdoms, to
be done only by his Majefty’s Subjedts,
and not by any Strangers, would ii a
very few years much increafe the Stock
of England, '

5. Prevention of the Exportation of
our Wool, and encouraging our wool-
len Manufactures.
~ 6. Incourage and increafe our Fith
ing Trades, which how that is only to’
be done, is beforementioned,

7. To
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- #. To fet up the Linnen rathep
the Woollen Manufacture in Ire
and give cxtraordinary encourager
and privileges to the firft Undertakers

8. To encourage thole Trades moft
that vend moft of our Manufactures, op
fupply us with materials to be further
manufatured in England, or elfe fucly
as furnith us with Commodities,for the
carrying on of our trades, as the Eaft-
India-Company eminently does.

9. If his Majefty’s Navy, Debts, &gy
were all paid, and if for the future alk
his Majeity’s Payments were made withy.
punctuality, it would much increafe the:
Stock of this Nation in trade ; fuch fa=
tal ftops being to the body politick,
like great obftructions of the liver and
fpleen to the body natural, which not
only procure ill habits, but {fometimes
defperate and acute difeafes, as well asl
chronical.

10. Leflening the number of our ho~
ly days would increafe the days of our
working, jand working more would
make us richer. Riches and Stock are
the fame.

11. If our affairs would permit that
the full Cuftom thould be paid back,
&¢. and not the half only, for all fore-
igngoodsbrought hither,and afterwards

i 2.5
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;:expo;rted (asI am credibly informed the

the parts of his Dominions) it would
wonderfully increafe our Navigation,
' and in confequence our People, as well
as our Domeftick and foreign trade ;
and in my opinion be much better for
~ the Nation in general, than particular
free Ports.

And if only fuch foreign Goods as

Shipping, had the benefit of this indul-
gence, it would be much the more ef-
ficacious as to our main concern, ViZ.
the increafe and improevement of our
Englifh Navigation.

3d general Rule, to make Trade eafy
and neceflfay, and thereby to make it
ourintereft to trade.

1. To make Trade eafy, a Law for

A
F
!

.
1

transferring of Bills of Debt, will do-

much, as before mentioned. .

2. To make Trade eafy, a Court=
Merchant will do much, as before, in
that Chapter.

3. Taking off the burthen of trade,
of which one is the great trouble and
delays in receiving back our Impoft at
the Cuftom-Houfe, and the great charge
of fees to fearchers, waiters, &e.

4-Res '

!:‘Ffench King has very lately done in all-

fhould be loaden outwards on Englifh
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4. Reducing intereft of money.
per cent. will make Trade eafy to
Borrowers ; and to make it neceffary .
it is.the Unum  Magnum (as before jg.
faid ; ) for while we thatare Mcrchan&‘,‘a"
cen fo eafily turn Gentlemen, by buying,
Lands for lefs than twenty years pur- .
chafe, let no man expeét, that it we
thrive, we will drudge allour days in:
Trade ;orif we would, to be fure our
fons will not.

4th General Rule, tomake it the in-
tercft of othier Nations to trade with-
us:, _

- 1. Being in a good condition of.
ftrength at home, in reference to the:
Nayy, and ail other kind of military
preparations for defence (and offence.

-upon juft occafion given) will render,
us wife and honourable in the efteem
of other Nations, and confequently ob- -
lige them not only to admit us the free-
dotn of Trade with theny, but the bet-
ter terms for, and countenance in the
courfe of our Trade.

2. To make itthe intereft of others
to trade with us, we muft be fure to
turnith them at as cheap, or cheaper
rates, than any other Nation can or -
does : and this I affirm can never be
done, without fubduing Ulury efpe-

FENE G T T T T L e,

-
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cially, and doing thofe other Things
‘Beforementioned, that will conduce to
the increafe of our handsand ftock ; for
our being in a conditionto fell to our
Neighbours cheaper than others, muft
be when it is principally an effeét of
many hands and much ftock.

Objeét. But it may be faid, how
fhall we profit by 'this rule of felling
cheapto Foreigners, whereas the con-
trary is faid to be the way to riches, viz,
to fell dear, and buy cheap.

Anfw. I anfwer; ina ftri& fenfe it
may be {o, for the private Merchant ;
But in this difcourfe Iam defining how
our publick national Trade may be fo
managed, that ether Nations, who are
in competition with us for the fame,
may not wreft it from us, but that ours
may continue and increafe, to the di-
minutionof theirs: If there were no
others to wage with us, we might, as
the Proverb fays, make our own Mar-
kets 3 but as the cafe now ftands, that
all the World are ftriving to engrofs all
the T'rade they can, that other Proverb
is very true and applicable,” All covet,
and lofe.

3. The well contrivement and ma-
nagement of Foreign Treaties, may
very much contribute to the making it

the
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the intereft of other Nations to trade
with us, at leaft to the convincing of
foreign Princes wherein, and how it is.
their intereft to trade with us.

4. Publick Juftice and Honefty wilk

make it the intereflt of other Nations to
trade with us, that is, that when any
Commodities pafs under a publick com-
mon feal, which is in fome fort the pub=
lick faith of the Nation, they may be
exact in length, breadth and nature,
according to what they ought to be by
their Seals.

That like care ought to be taken fox
the true packing of our Herrings and
Pilchards formerly mentioned. .

. 5. Ifwe would engage other Nation
to trade with us, we muft receive from;
them the fruitsand commodities of their
Countries, as well as fend them ours:
But it-is to our intereft by example, and,
other means (not diftafteful) above allk
kinds of Commodities, to prevent, as:
much as may be, the Importation of
foreign Manufatures,

6. The Venetians being a people that
takefrom us very little of our Manu-
fattures, have prohibited our Englifh
Cloth § and from whofe Territories we
recceive great quantities of Currants,
purchafed with our ready Money. It
feems

-
xr

:
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* feems to me advantageous for England,
'~ that fuchImportations as'well as the Im+
- portation of wrought Glafs, Drinking
. Glaffes, and other Manufaltures from
thence, fhould be difcouraged; it being
fuppofed we can now make them as
well ourfelves in England.

The Trade for Canary Wines, T take
to be a moft pernicious Trade to Enge
land, becaufe thofe Iflands confume
very little of our Manufaétures, Fith,
. or other Englith Commodities 5 neither
do they furnifh us with any Commodi~
ties to be further manufaétured here,or
to be re-exported, the Wines we bring
from thence being for the moft pars
purchafed with ready Money ; fo that
to myapprehenfion, fomething is necefa
fary to be done, to compel thofe Iflan=
ders to {pend more of our EnglithComa
modities; and to fell their Wines cheap=
er, (which every year they advance in
price) or elfe to leffen the confumption
of them in England.

I have in this laft difcourfe of the
Ballance of Trade, as well as in my
former, confined myfelf to write only
general heads and principles that relate
to Trade in general, not>this or that
particular Trade, becaufe the feveral
Trades, to feveral Countries, may re-
; ) quire
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Quire diftin& and particular confideras
tiens, refpecting the time, place, coms
petitors with us and other circumftances
to find out, wherein our advantages or
difadvantages lie, and how to improve
the former, and prevent the Jatter - bue
as this would be too grear a work fop
one man, {o I fear it would make this
too great a book, to be well read and
confidered..

But in the Preface to this Treatife,
I have briefly mentioned many particular
Trades that we have loft,and are lofing,
and by that means, and many Trades,
that we yet retain, and are increafing,
and how it happens to be fo,which may
give fome light to a clearer difcovery
and infpection into particular Trades,
to which ingenious men, that have
hearts to ferve their Country in this (fo
neceffary a work at this time).may add;
_and furtherimprove, by the advantage
of abilitiesto exprefs their fentiments in
a more intelligible and . plaufible ftile:
But when I and others have faid  all we
can, a low intereft is, as the foul to the
body of Trade:itisthe fie quanon to
the profperity and advancement of the
Lands and Trade of England.

CHAP.
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CHAP X
Concerning Plantations,

3 T H E Trade of our Englifh Plans
3 tations in America, being now of
as greatbulk, and employing as much
Shipping as moft of the Trades of this
Kingdom, it feems not unneceffary to
difcourfe more at large concerning the
- Nature of Plantations, and the good and
evil confequences of them, in relation to
this-and other Kingdems; and the ra-
ther, - becaufe fome Gentlemen of no
mean capacities, are of opinion, thathis
Majefty’s Plantations abroad, have very
much prejudiced this Kingdom, by
raining us of ourpeople; for the con-
firmation of which opinion, they urge
the exampleof Spain, which they fay is
almofl ruined bythe depopulation which
the Weft-Indies have occafioned ; fo the
end thereof, that a more particular fcru-
tiny.may be made into this matter, I
fhall humbly offer my opinion in the
following propofitions, and then give
thofe reafons of probability which at
prefent occur to my memory, in confir-

mation of each propofition.
1. Firft, I agree, that Lands (though
excellent) without hands proporti%n-
able
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able. will not enrich any Kinodam
5 2. ‘That whatevertendsyto thcggég:- :
pulating of a Kingdom, tends to the
ampoverifhment of it. b

3. That moftNations in the civilized
Parts of the World, are more or lefs
zich or poor, proportionably to the
paucity or plenty of their people, and
not to the fterility or fruitfulnefs of
their Lands.

4. 1 do net agree, that our People in
England, are in any confiderable mea-
fure abated, by reafon of our foreign
Plantations, but propofe to prove the
contrary. :

5. I am of opinion, that we had im-
mediately before the late Plague, many
more People in England, than we had
before the inhabiting of Virginia,New-
England, Barbadoes, and the reft of
our American Plantations.

6. That all Colonies, or Plantations,
do endamage their Mother-Kingdoms,
of which the Trades of fuch Plantations
are not confined by fevere Laws, and
good executions of thofe Laws, to the
Mother-Kingdom.

7. That the Dutch will reap the
greateft advantage by all colonies iffu-
ing from any Kingdom of Europe ; of
which the Trades are not fo firiétly

confined



[ 193]

doms.

. 8. That the Dutch (though they
" thrive fo exceedingly in Trade) will in
_ probability never endamage this King-
dom by the growth of their Plantati-
ons

niards, and Portuguefe, are much to be
feared on that account,not forthe fame,
but for other caufes.

ro. That it is more for the advan-
tage of England, that Newfoundland
fhould remain unplanted, than that Co-
lonies thould be fent or permitted to,
go thither to inhabit, with a governor,
laws, e

11. That New-England is the moft
prejudicial Plantation to the Kingdom
of England.

1. That Lands, though in their nature
excellently good, without hands pro-
portionable, will not enrich any
Kingdom.

This firft Propofition, I fuppofe,will
readily be affented to by all judicious
perfons, and therefore for the proof of
it, 1 fhall only alledge matter of fai?:.

, The

9'. That neither the French, Spa-.
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The Land of Paleftine, once.t[';g
richeft Country inthe Univerle, fince it

=4 i

*
d

came under the Turks Dominion, and
confequently unpeopled, is now bccbmc]
the pooreft. -
. In Andaluzia and Granada, formerl_yf
wonderfully rich, and full of good
towns, fincedifpeopled by the Spaniard,
by expulfion of the Moors, many of
the towns and brave country-houfes
are fallen into rubbifh, and the whole
Country into miferable poverty, though
the lands naturally are prodigioufly fer-
tile. :
A hundred " other inftances of fadk
might be given to the like purpofe.

II. Whatever tends to the populating
of a Kingdom, tends to the improve-
ment of it.

The former Propofition being grant-
ed I fuppofe this will not be denied,
and of the means (wiz. good laws)
whereby any Kingdom may be popula-
ted, and confequently enriched, is, in
effect, the fubftance and defign of all
my foregoing difcourfe; to which, for
avoiding repetition, I muft pray the
Reader’s retrofpection. +

III. The
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1. That moft nations, in the civilized
~ parts of the World, are more or lefs,
~rich or poor, proportionable to the
- paucity or plenty of their people.

This third is 2 confequent of the two
' former Propofitions 3 and the whole
- World isa witnefs to the truth of it.
The feven united Provincesare certain-
ly the moft populous tract of land in
Chriftendom, and for their bignefs, un-
- doubtedly the richeft. England, for
its bignefs, except our Forefts, Waftes,
* and Commons, which by our ewnLaws
" and Cuftoms are barred from improve-
. ment, [ hopeis yet a more populous
Country than France, and confequently
richer ; I fay, in proportion to its big-
nefs, Italy in like proportion, more
populous than France, and richer; and
France more populous and rich than
Spain, &e.

IV. I do not agree, that our People in
England, are in any confiderable
meafure abated, by reafon of our fo-
reign Plantations, but propofe to
prove the contrary. '

L This
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This I know is acontroverted.Pnincg'h

and' do believe, that where there ig Ok
man of my mind, there may bea thoy.

fand of the contrary ; but I'hope when
the following grounds of my opinion
have been thoroughly examined, there
willnotbe fo many diffenters,. ,

That very many people now go, and
have gone from this Kingdom, almoft
every year, for thefe fixty years paft,
and have, and do fettle, in our foreign
Plantationsr is moft certain. But the
firlt queftion will be, whether, if Eng-
land had no foreign Plantations for
thole People to be tranfported unto,
they could or would have ftayed and
lived at home with us?

I'am of opinion, they neither would,
nor could.

To refolve this queftion, we ‘muft
confider whatkind of people they were,
and are, that have and do tranfport
themf{elves to our foreign Plantations.

New-England, as every one knows,
was originally inhabited, and has fince
fucceflively been replenifhed, by a fort |
of people called Puritans, who could
not conform to the ecclefiatical Law of
England, but being wearied withChurch
Cenfue s and Perfecutions, were forced
to quit their Fathers land, to find out

new !

:
'

-
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" pew habitations, as many of them did
‘in Germany and Holland, as well asat
. 'New-England ; and had therenot been
- 'a New-England found for fome of them.
‘Germany and Holland probably had
" reccived the reft : But Old England ta
~ be fure, had left them all.
" Virginia and Barbadoes were firft
. peopled by a fortof loofe vagrant peo-
le, vicious and deftitute of means to
fivc at home, (being either unfic for
labour, or fuch as could find none to
employ themfelves about, or had fo
miibehaved themfelves by whoring,
thieving, or other debauchery, that
none would fet them on work, which
Merchants and Mafters of Ships,bytheir
Agents, or Spirits, as they were called,
gathered up about the ftreets of Lon-
don, and other Places, clothed and
tranfported, to be employed upon Plan-
tations ; and thefe, I fay, were fuch,
as had there been- no Englith foreign
Plantation in the World, could pro~
bably never have lived at home to do
fervice to their Country, but muft
have come to be hanged, or ftarved, or
died untimely of fome of thofe mifera~
ble difeafes, that proceed from want
and vice; or elfe have fold themfelves
for foldiers to beknocked on the head,
L2 or
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Jor ftarved, in the quarrels of our nej,
bours, as many thoufands of brave
glitlhmen were in the low Coun
as alfo in the wars of Germany, France,
and"Sweden, &¢. or elfe if they co oyl
by begging, or otherwife, arrive to :hi !
ftocksof 25. and 6 4. to waft them ovep
to Holland, become fervants to the
Dutch, who refufe none. ; '
But the principal growth andincreafa

of the zforefaid Plantations of Virgj.
nia and Barbadoes happened in, “‘or in-
mediately after our late Civil Wars,
when, the worfted party, by the fate of
war, being deprived of their eftates,
and having fome of them never been
bred to labour, and others made unfit
for it by the lazy habit of a foldier’s
dife, there wanting means to maintain
them all abroad with his Majefty, ma-
ny of them betook themfelves ro thea-
forefaid Plantations, and greatnumbers

of Scotch Soldiers, of his Majefty’s ar-
my, after Worcefter-Fight, were by
the then prevailing powers voluntarily
{ent in thicher.

- Another great fwarm, or acceflion of
new inhabitants to the aforefaid Plan-
tations, as alfo to New-England, Ja-
maica, and all other his Majeity’s Plan-
tations inthe Weft-Indies, enfued upﬁ)n

: is
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| fiis Majefty’s Reftoration, when the
former prevailing party being, by a di-
' vine hand of providence, - bronght un-
' der, the Army difbanded,many Officers
difplaced, and all the new Purchafers
" of publick Titles, difpoffeffed of their
pretended Lands, Eftates, é&Fc. many
§ became impoverifhied, and deftitute of
¢ employment; and therefore fuch as
could find no way ofliving at home,and
. fome who feared the re-eftablithment
~ of the ecclefiattical laws, under which
~ they could not live, were forced to
tranfport themfelves, or fell themfelves
- forafew years, to be tranfported by
- others to the foreign Englith Planta-
 tions: -The conftant fupply that the
faid Plantations have fince had, has been
by fuch vagrant loofe people, as I be-
. fore méngjerted, picked up,efpecially a~
. . bout the ffrc.ecé‘aqd fuburbs of Lendon,
and Weftminfter, and by Malefaltors

condemped for crimes, for which by -

the law they deferved todie ; and fome

of thofe people called Quakers,banithed

for meeting on pretence of religious

+  worthip. .
Now, if from the premifes, it be

duly confidered, what kind of perfons
thofe have been, by whom our Planta-
tions have at all timesbeen replenithed,
L3 I fup-

™
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1 fuppofe it will appear, that fuch they

have been, and under fuch cxrcu&qﬂ
ces, that if his Majefty had had no fores
ign Plantations, to which they mlgu%

have reforted, England however m
have loft them. i

To illuftrate the truth thereof a lit-
tle further, let us confider what Cap.
tain Graunt, the ingeneous author of
the obfervations upon the Bills of Moz
tality, has faid, p. 76.and in other pla- ]
ces of his book, concerning the City of
Iondon; anditis not only faid, but
undeniably proved, wiz. that the City
of London, let the mortality be whatit
will, by plague, or otherwife, repairg
jts inhabitantsoncein two years. And
p. 101, again, if there be encourages
ment for a hundred perfonsin London,
(that is, a way, how a hundred may
live better than in the Country) s#thee-
vacuating of a fourth'or third “part of
tnat number, muft foon be fupplied -
out of the Country, who in" a fhort ‘
time remove themfelves from thence
hither, fo long, until the City, for want
of receipt and encouragement, regurgi- o
tates; and fends them back.

i

i

b

1. What
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. 1. What he has proved concerning
London, Ifayof England in general ;
and the fame may be faid of any King-
dom or Country in the World. :
| Such as ouremploymentis for people
fo many will our people bes and if 'we
fhould imagine, we have in England
* employmentbut for one hundred 'peo-
" ple, and we have born and bread a-
. mongft us one hundred and fifty peo-
ple; Ifay, the fifty maft away fromus,
-~ or ftarve, or be hanged, ‘to prevent it,
whether we had any foreign Plantations,
.~ Or not.
.~ 2, If by reafon of the accomoda-
~ tion of living in our foreign Plantas
. tions, we have evacuated more of our
- people than ‘we fhould have done, if
- we had no fuch Plantations, I fay, with
the aforefaid Author, in the cafe of
London; and if that” evacuation be
grown to an excefs (which I believe it
never did barely on the account of the
Plantations) that decreafc would pro-
cure its own remedy 3 for much want
of people would procure greater
" and greater wages, if our Laws gave
encouragement, would procure us a
fupply or people, without the charge
of breeding them, las the Dutch are,
L4 s and



[ 202 ]

and always have been fupplied in g
greateft extremities. e
Object.. But it may be fuid, Is n
the facility of being tranfported intg
the Plantations, together with the ene s
ticing methods cuftomarily ufed toper
fuade people to go thither, and the ene
couragement of living there with apegs
ple that fpeak our own Language,
{trong motives to.draw our people from’
‘us; and do they not draw more from
us, than otherwife would leave s, to
go into foreign Countries, where they
underftand not the Language ?

I anfwer 3 1ft, it is much more diffi
cult to get a pafiage to Holland, than
itis to our plantations.. i

2dly, Many of thofe that go to oup
plantations, if they could not go thi-
ther, would and muft go into foreign
countries, though it were ten times
more difficult to get thither than it is ;
or elfe, which is worfe, as has been
faid would adventure to be hanged, to
preventbegging orftarving, as too ma-
ny have done,

3. Idoacknowledge, that the faci-
lity of getting to the Plantations, may
caufe fome more to leave us, than
would do, if they had nonebut foreign
coyntrics for reiuge: But then, if bit

e
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Be confidered, that our plantations
fpending moftly our Englith manufac-
. tures, and thofe of all forts almoft ima-
_ ginable, in egregious quantities, and
employing near two thirds ‘of all our
Englith Shipping, do-therein give a
conftant fuftenance to it, may be two
. hundredthoufand perfonshere at home;
- then I mult needs conclude upon the
whole matter, that we have not the
fewer, but the more people in England,
. by reafon of our Englifh plantations in
B America,
1 Object. 2. But it may be faid, is not
~ this referring and arguing againit fenfe
and experience ? Does not all the
World fee that the many noble King-
doms of Spain in Europe, are almoft
depopulated and ruinated, by reafon of
their people’s flocking over to the Weft-
Indies ? And donotall other nations
diminifh in people, after they become
pofleffed of foreign plantations ?
Anfw. 1. Danfwer, with fubmiffion
to better judgments,thatinmy opinion;
contending for uniformity in religiony
has contributed ten times more to the
depopulating of Spain, than all the
American plantations ? What was it
but that, which.caufed the expulfion c§
¥o many thoufand Moors, who had .
‘ L s buile
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built and inhabited - moft of thef‘?‘-ﬁhig?:‘- .

cities and towns in Andaluzia, - Grana=

da, Arragon, and other parts? Whag

was it but that, and the Inquifition,.
that has and does expel fuch vaft nume
bersof rich Jews, with- their Familieg
and eftates, into Germany, Italy, Tur-
key, Holland, and England? Whag
was it but that which caufed thofe wvaft
and long wars between  that King and
the Low Countries, and the effufion of
fo much Spanifh blood and treafure,
and the final lofs of the Scven Provin-
ces, which we now fee fo prodigious
rich, and full of people, while Spain is
empty and poor, and Flanders thin and
weak, in continual fear of being made
a prey totheir neighbours.

2. Ianfwer; we muft warily diftin-
guifh between country and country s
for though plantations may have drain~
ed Spain of people, it does not follow,
that they have or will drain England,
or Holland, becaufe where liberty and
property are not {o well preferved, and
where intereft of money is permitced
to go at 12 per cent. there can be no
confiderable manufacturing, and no
more of tillage and grazing, than, as
we proverbially {ay, will-keep life and
foul together 5 and where there is little,

manu:
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manufaduring, and as little hufbandry
of lands, the profit of plantations, the
greateft part of them will not redound
'~ to the Mother-Kingdom, but to other
‘countries, wherein there are more ma-
nufa&ures and more produétions from
‘the earth: From hence it follows, plan-
tations thus managed, prove drains of
the people, from their Mother King-
dom; whereas in plantations belong-
ing to Mother-Kingdoms, or Countties
where liberty and property is better
preferved, and intereft of money re-
ftrained to a low rate, "the confequence
is, that every perfon fent abroad with
the Negroes and Utenfils, he is con-
ftrained to employ, or thatare employ-
ed with him, it being cuftomary in
moft of our Hlands in America, upon
every plantation, to employ eight or
ten blacks for one white fervant; T fay,
in this cale we may reckon, that for
provifions, clothes, and houthold goods,
feamen, and all others imployed about
materials for building, fitting, and vic-
—tualling of Ships, every Englithmanin
Barbadoes, or Jamaica creates employ-

ment for four men at home.
gdly, I anfwer, that Holland now
fends asmany, and more people,yearly,
to refide in their plantations, fortreffes,
and
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number of their people at home, thar
it is evidently they do monfroufly ip-
creafe 3 and fo I hope, under the next

head to prove, thatEngland has con--

ftantly increafled in people at home,
{ince our fettlementupon plantations in
America, although not in fo great a
proportion as the Dutch,

V. Iam of opinion, that we had im-
mediately before the late plague,
more people in Ergland, than  we
had before the inhabiting of New=
England, Virginia, Barbadoes, €¢.

The proof of this, at beft, I know
can but be conjectural 3 but in confir-
mationof myopinion, I have, I think,
of my mind the moft induftrious Eng-
lifh Calculator this age has produced
in publick, wiz. Captain Graunt, in the
‘forementioned treatife, p. 88. hiswords
are : “* Upon the whole matter we may

*¢ therefore conclude, that the people

«¢ of the whole nation do increafe, and
*¢ confequently the decreafe of Win-
w¢ chefter, Lincoln, and other like

¢ places,

and Ships, in the Eaft-Indies, (befides
many int(; the Weft-Indies) than S&:ﬁ g
and yetare fo far from declining in the
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s places, muft be attributed to other
~ < reafons thanthat of refurnithing Lon-
- < don only.”

-2, It is manifeft by the aforefaid wor-
- thy Author’s calculations, that thein- .
- habitants of L.ondon, and parts adja-
. . cent, have increafed to almoft double,
within this fixty years, and that city
has ufually been taken for an index of
the whole.

I know it will be faid, that although
London has fo increafed, other parts
| have as much diminfhed, of which
| fome are named before; but te an-
{wer the diminution of ishabitants in
fome particular places, if it be confider-
ed how othersare increafed, viz. Yar-
mouth, Hull, Scarborough, and other
ports in the North ; as alfo Liverpool,
Weftchefter, and Briftol, Portfmouth,
Lime,and Plimouth; and withal, ifit
be confidered, what great improve-
ments havebeen made thefe laft fixty
years, upon breaking up and enclofing
of waftes, forefts, and parks, and
draining of the fens, and all thofe

laces inhabited and furnifhed with
Eufbandry, &e. 1 think it will ap-
pear probable, that we havein England
mow, at leaft had before the late plague,
guore people than we.had !@s_forewcﬁrg
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entered upon foreign Plantations, nog.
withftanding likewife the great num.
bers of men which have iffued from us
into Ireland ; which- country, as oup
laws now are, I reckon net among the
number of plantatious profitable to En-
gland, not within the limits of this dife
courfe, although peradventure fome-
thing maybe picked out ofthefe papers
which may deferve confideration, in re~
lation to that country. :

But it may be faid, if we have more
people now than in former ages, how
came it to pafs, that in the times of
_King Henry IV. and V. and other
times formerly, we could raife fuch
great armies, and employ them in fo-
reigngyars, and yet retain a fufficient
number to defend the Kingdom, and
cultivate our lands at home ?

I anfwer; firft, The bignefs of ar-
mies is not always a certain indication
of the numerouinefs of a Nation, but
fometimes rather of the nature of the
governiment, and diftribution of the
fands ; as for inftance, where the Prince
and Lords are owners of the whole ter-
ritory, although the pcople be thin, the
armies,uponoccafion may be very great,
asin Eaft-India, Turkey, and the King-
doms of Fez and Morocco, where

: 7 Tafieler

§
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. Taffelet was lately faid to have an ar2
" my of one hundred and fifty, ortwo
- hundred thoufand men, although eve-

ry body knows that country has as great
a fcarcity of people, as anyin the world:
But fince Freeholders are foo much in-
creafed in England, and the fervile te-
nures altered, doubtlefs it is more dif-
ficult, as” well as more chargeable, to
draw great numbers of men into fo-
re;gn wars.

2. Since the introduion of the new
artillery of powder, fhotand fire-arms
in the world, all waris become much ra-
ther an expence of money than men,and
fucce (s attends thofe that can moft and
longeft {pend money, rather than men;
and confequently Princes armiesin Eu-
rope are become more proportionable
" to their purfes, than to the numbers of
their people. i

VI. That all colonies and foreign plan-
tations do endamage their Mother-
Kingdoms, when the trades of fuch
plantations are mnot confined to
their faid Mother-Kingdoms, by
good laws, and the fevere execution
of thofe laws.

3. The
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. The practice of allthe governmenty
of Europe witnefs to the truth of this
propoﬁtion : The Daneskeep the trade'
of Iceland to themfelves : The Dutchy
Surinham, and all their fettlements h;:
Eaft-India: The French St. Chrifto«
phers, and their other plantations in the:
Weft-Indies : The Portuguefe, Brazil,
and all the coafts thereof : The Spa«
niards, all their vaft territories upon
the main, in the Weft-Indics, and ma-
ny Iflands there; and our own laws
feem to defign the like as to all our
plantations in New-England, Virginia,
Barbadoes, &F¢. although we have not
yet arrived to a compleat and cffcctual
execution of thofe laws,

. 2.Plantatonsbeing at firftfurnifhed,
and afterwards fucceflively fupplied
with people from their Mother-King-
doms, and people being riches,that lofs
of people to the Mother-Kingdoms, be
it more or lefs, is certainly a damage,
except the employment of thofe people
abroad do caufe the employment of fo
many more at home in their Mother-
Kingdoms, and that can never be, ex-
cept the trade be reftrained to their
Mother-Kingdoms, which will not be
doubted by any that underftand the
AEXE propofition, viz.
5 ¢ WII. That

B«
&
3
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‘VII. That the Dutch will reap the

+ greateft advantage by all Colonies,
iffuing fromany Kingdomin Europe,
whereof the Tradesare not {o ftrictly
confined to their proper Mother
Kingdoms.

This Propofition will readily be af-
fented to by any that underftand the
nature of Low intereft and Low
Cuftoms ; where the Market is free,
they fhall be fure to have the Trade
that can fell the beft Penny-worths,that
buy deareft and fell cheapeft, which,
nationally fpeaking, nonecan do but
thofe that have Money at the loweft
rate of Intereft, and pay the leaft
Cuftoms, which are the Dutch; and
this is the Caufe why, before the A& of
Navigation, there went ten Dutch Ships
to Barbadoes for one Englifh.

VIHI. That the Dutch (though they
thrive {o exceedingly in Trade) will
in all probability never endamage this
Kingdom bythe growth of theirPlan-
tations. .

1. In fa& the Dutch never did much
thrive in planting ; for I remember
they
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they had about twenty Years paft; To.
bago, a moft fruitful Ifland inthe Weft=
Indies,apt for the production of Sugars,
and all other Commodities thatare pro-
pagated in Barbadoes, and, as I have
heard Planters affirm, better accommo-
dated with rivers or water-mills,
which are of great ufefor grinding of
the Canes;thisIfland isftill in their pol-
feffion, and Corafoa, and fome others,
and about fixteen or feventeen ycarspaft
they were fo eager upon the improve-
ment of it, that befides what they did
in Holland they fecup bills upon the
Exchange of London, proffering great

privileges to any that would tran{port

themfelyes thither. Notwithftanding
all which to this day, that Ifland is not
the tenth part fo well improved as Ja-
maica has been by the Englith within
thefe five years; neither have theDutch
at any other time, or in any other parts
of the World, madeany improvement
by planting; what they doin the Eaft-
Indies being only by War, Trade, and
building o? fortified towns and caftles
upon the Sea-coafts, to fecure the fole
commerce of the Places, with the
people, which they conquer, not by
clearing, breaking up of the Grounds,
and planting, as the Englifh have d’i)‘?ln?.

13
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This 1 take to be a ftrong Argument
of fa& to my prefent purpole. -

2. The fecond argument to prove
this propofition is from reafon: I have
before-mentioned the feveral accidents
and methodsbywhich our forcign Plan-
tations have from time to time come to
be peopled and improved.

Now the Dutch being void of thofe
accidents, are deftitute of the eccafions
to improve foreign plantations by dig-
ing and delving as the Englifh have
done.

For firft,In Holland their intereftand
Cuftomsbeing low, together with their
other encouragements to Trade, men-
tioned inthe former part of this Trea-
tife, gives employmenttoall their peo-
ple born and breed amongft them, and
alfo to multitudes of Foreigners,.

2. Their giving liberty, or at leaft
connivance to all Religions,as well Jews
and Roman-Catholicks, as Seétaries,
gives fecurity to all their Inhabitants at
" home, and expels none, nor puts a ne-
ceflity upon any to banifth themfelves
upon that account, .
- 3. Their careful and wonderful pro-
viding for and employing their poor at
home, puts all their people utterly out
of. danger of ftarving, or ncccm&y (if

cal-
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ftealing, and confequently outof feap'of
hanging. I mightadd tothis, that they
have not for a long time had any civil
war among them ; and from the whols
conclude, that the Dutch as they-did
never, fo they never can or will thrive
by planting ;and that our Englith Plan«
tations abroad are a good effect, pro=
ceeding from many evil caufes. 3

1X Thataeither the Freiich, Spaniasdag

nor Portuguefe, are much to be fear-

ed on theaccount of Planting,not for
the fame, but for other reafons.

That the French have had footing in
theWeft-Indies almoft as long as the Ex-
glifb is certain, and that they have made
no confiderable progrefs in Planting is
as certain 3 and finding it foin fact, I
have been oftenexercifing my thoughts
about enquiry into the reafons of it,
which I attribute efpecially to two.

Firlt, becaufe France being an abfo-
lute’ Government, has not but till very
lately given any countenance or encou-
ragementto Navigation and Trade.

Secondly and principally,becaufe the
French Settlements in the Welt Indies
have not been upon Freeholders-as the
Englith are, but in fubjeétion to the

French
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. Fiench Weft-India-Company, which
. company being under the French King,
\ as Lord Proprictor of the places they
fettle upon, and taxing the inhabitants
at pleafure as the King does them, it is
not probable they fhould make that
fuccefsful progrefs in Planting; Proprie-
‘ty, Freedom, and inheritance, being the
moft effectual fteps to Induftry.

2. Though fome, who have not look-
ed far into this Matter, may  think the
‘Spaniards have made great progrefs in
Planting, I am of opinion, that the
‘Englifh fince the time they fet upon

. ‘this work, have cleared and improved -

fifty plantations forone, and built as
many Houfes for one theSpaniards have
built; this will not be very difficult to
imagine, if it be confidered.

Firft, that it is notabove fifty or fix-
ty years fince the Englifhintended the
propagating foreign Plantatious.

Secondly, that the Spaniards were
poliefled of the Weft-Indics about our
King Henry the VII’s time, which is
near two hundred years paft.

Thirdly, that whatthe Spaniard has
done in the Weft-Indies, has been ten
times more by Conqueft than by Plant-

ing.
Fourthly,
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Fourthly, That the Spaniards foung
in the Welt-Indies moft of the Cities
and Towns ready built and inhabited,
and much of the ground improved and
cultivated before their coming thither,

Fifthly, That the inhabitants which
they found there, and fubdued, were
fuch a People with whom fome of the
Spaniards could and have mixed, from
whence has proceeded a Generation of
People which they call Meftifes ; where-
as the Englith, where they have fet
down and planted, either found none,
or fuch as were meer wild Heathen,
with whom they could not, nor ever
have been known to mix.

Sixthly, That now, after fuch a long
Series of time, the Spaniards,are {carce
fo populous in any part of the Weft-In-
dies, as to be able to bring an Army of
ten thoufand men together inamonth’s
time,

From all which I conjeCture ;

1ft. That his Majefty has now more
Englith fubjeéts in all his foreign Plan-
tations, in {ixty years, than the King
of Spain has Spaniards in all his, in two
hundred years.

2d. That the Spaniards progrefs in
planting bears no proportion to the en-
creafe of the Englith Plantation.

5d.
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jd. That fecing the Spaniards, in the
- time of their greateft profperity, and
under fo many advantages, have been

. fuch indifferent planters,and have made

fuch flow progrefs in peopling thofe
parts of the Weft-Indies which they -
poflefs, it is not much to be feared that
ever the Englith will be mated by the
Spaniards in their foreign Plantations,
or produtions of the native com-
modities of thofe parts.

Now the reafons ‘why the Spaniards
are fo thin of people in the Weft-Indies,
I .take to be fuch as thefe following,
iZ.

Firft and principally, becaufe they
exercife the fame policy and govern-
ments civil and ecclefiaftical in their

Plantations, as they do in their Mo- -

ther Kingdom; from whence it follows
that their people are few and thin a-
broad, from the {fame caufes as they are
empty and void of people at home ;
whereus although we in England vainly
endeavour to arrive at a uniformity of
Religion at home, yet we allowan Am- ~
fterdam liberty in our Plantations.

‘It is true, New-England being a
more independantGovernment from this
Kingdom than any of our Plantations,
and the people that went thither more

one
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one peculiar fortor fet, than thofe thae
went to the reft of our Plantations, the
did for fomeyears paft,exercife fome fe-
verities againft the Quakers, but of late
they have underftood theirtrue intereft
better, infomuch that I have not heard
of any aét of that kind for thefe five or
fix years laft, notwithftanding [ am well
informed, that there are now amongft
them many more Quakers and otherDif-
fenters ‘from their forms of religious
worfhip, than were at the time of their
greateft {everity, which feverity had no
other effeét but to encreafe the New-
Englith Non-conformifts.
2d. A fecond reafon why the pro-
duétions of theSpanith- Weft-Indiacom-
modities are fo inconfiderable in re-
fpect to the Englith, and confequently
why their progrefs in planting, has
been, and is like to be much lefs than
the Englith, as allo the encreafe of
their people, I takeit to be the dearnefs
«of the freight of their Ships, which is
four times more than our Englifh freight
and if you would know how that comes
to be fo, twelve per cent. intereft will go
a great way towards the fatisfying you,
although there are other concomitant
leffer caufes, which whofoever under-
: ftands
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" ftands Spain, or fhall carefully read this
- Treatife, may find out them{elves.
3d. A third reafon I take to be the
- greatnefs of the Cultoms in Old-Spain,
- for undoubtedly high Cuftoms do a$
well dwarf Plantations as Trade.

- 4th. The Spaniards intenfc and fingu-
lar Induftry in their Mines for Gold
and Silver, the working wherein de-
ftroys abundance of their people, at leaft
of their flaves, and caufes them to neg-
lct in great meafure cultivating of the
Earth, and producing commodities from
the growth of it, which might give
employment to a greater Navy, as well
as fultenance to a far greater number of
people by Sea and Land.

sth, Their multitude of Fryers,
Nuns, and other reclufe and ecclefiafti-
cal perfons, who are prohibited Mar-
riage. :
3. The third fort of People Iam to
difcourfe of, are the Portuguefe, and
them I muft acknowledge to have been
great Planters in the Brazils and other
places ; but yet, if we preferve our
people and plantations by good Laws, I
have realon to believe, that the Portu-
guefe, except they alter their politicks,
which is almolt impofiible for them to

M dos
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do, &an never bear up with us, much 1
lefs prejudice our Plantations. ‘
That hitherto they have not hurt us,
but we them, is moft apparent, for in
my time wehave beat their Mufcovadog
and Paneal Sugars quite out of ufe in
England, their Whites we have brought
down in all thefe parts of Europe in
price, from feven or eight pound per Ib,
to fifty fhillings and three pounds perlb.
and in quantity, whereas formerly their
Brazil Fleets confifted of one hundred,
to one hundred and ‘twenty thoufand
«Chefts of Sugar, they arenow reduced
to about thirty thouland Chefts, fince
the great encreafe of Barbadoes.
~ The reafon of this Decay of the Por-
tuguefe production in Brafil, is certain-
ly the better policy that our Englith
Plantations are founded upon. )
That which principally dwarfs the
Portuguefe Plantations is the fame be-
tore-mentioned which hinders the Spa-
— niards, viz. extraordinary high Cuftoms
at home, high Freights, high Intereft of
Money, ecclefiaftical perfons, 5.
From all that has been faid concern-
ing Plantations in general, I draw thefe
two principat Conclufions.
1ft. Thatour Englith Plantations‘may
thrive beyond any other Plantations in

the
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- the World, though the Trades of all

of them were more feverely limited by
Lawsand good executionof thofe Laws
to their Mother-Kingdom of England,
exclufive of Ireland and New-England.

“2dly, That it is in his Majeity’s pow-
er, and the Parliament’s, if they pleafe,
by taking off all charges from Sugar,
to make it more intirely an Englifh
commodity, than White-Herrings are
2 Dutch commodity, and to draw more
profit to this Kingdom thereby, than
the Dutch do by that: And that in
confequence thereof, all Plantations of
other Nations muft in a few years fink
to little or nothing.

X. That it is more for the advantage
of England that New-found-land
thall remain unplanted, than that Co-
lonies thould be feen or permitted to
go thither toinhabit under aGovernor,
Laws, &e.

I  have before difcourfed of Planta-
tions in general, moft of the Englith be-
ingin their Nature much alike, except
this of New-found-land, and that of
New-England, of which I intend next
to fpeak.

M 2 The
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The advantage New-found Land hae
brought to thisKingdom, is only by the
Fifhery there, and of what vaft ‘con-
cernment that is, is well known to mog
Gentlemen and Merchants, efpecially
thofe of the Weft parts of England,
from whence efpecially this Trade is
driven.

It is well known, upon undeniable
Proof, that in the year 1605, the Eng-

—lith employed 2:0 fail of Ships, fmall
and great, in Fithing upon that coaft ;
and it'is now too apparent, that we de
not fo employ from all parts, above
eighty fail of Ships. .

It is likewife generally known and
confeffed, that when we employed fo
many Ships in that Trade, the current
price of our Fifh in that Country, was
( Communibus Annis ) {eventeen Rials,

- which is eight fhillings and fix pence per
Quintal, and that fince, as we have
leflened in that Trade, the French have
encreafed in it, and that we have ap-
nually proceeded to raile our Fifh from
feventeen rials to twenty four rials, or
twelve ‘thillings, ‘(Communibus dinis) as
it now {¢lls in the Country.

This being the Cafe of England in
relation  to this Tr'.‘-.dc, it is certain]y
worth the enquiry,

ift,
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ft. How we came to decay i thay
Trade. -

2dly, What means may be ufe to re-
cover our antient greatnefs in that Trade,
or at leaft to prevent our further dimi-
nution therein ?

‘The decay of that Trade I attribute.

Firft and principally, to the growing
Jiberty which is every year more and
more ufed in the Romilh countries, as
well as others, of eating fleth inLent, -
and on fith-days. _

2. To a late abufe crept into that
Trade, which has much abated the ex-
pence within. thefe twenty years of that
commodity, of fending over private
Boat-keepers, which has much diminifh-
ed the number of the fithing-fhips.

3. Toothe great encreafe of the French
Fithery of Placentia and other ports on
the backfide of New-found:Land..

4. To the feveral Wars we have had
at fea within thefe twenty years, which
have much empoverifhed the Merchants
of our weftern parts, and reduced them
to carry on a great part of that Trade
at bottomry, viz. money taken upon ad-
venture of the thip at twenty per cent..
per annum.

2. What: means may be ufed to/reco-
ver our antient greatnefs in that Trade,

3 eF



[ 2247]

or atleaft to prevent our further  dimi.
nution therein.

For this, two contrary ways have
been propounded. - :

1. To fend a Governorto refide there,
and to encourage people to inhabitthere,
as well fordefence of the country againft
invafion, as to manage the Fithery there
by inhabitants upon the place; this hag
ugten been propounded by the Planters
and fome Merchants of London, s

2. The fecond way propounded, and
which is dire&ly contrary tothe former,
is, by the weft-country Merchants and
Owners of the fithing-fhips ; and that ig
to have no Governor or inhabitants per-
mitted to refide at New-found-Land,
nor any pafienger, or private boat-keep=
ers fuffered to fifh at New-found-Land.

This latter way propounded is moft
agreeable to my propofitions and if it
could be effected, Iam perfuaded would
gevive the decayed Englifh-Fithing=-
Trade at New-found-Land, and be o-
therwife greatly for the Advantage of
this Kingdom, andthat for thefe follow=
ing reafons,

1. Becaufe moft of the provifions the
Planters, who are fettled in New-found-
Land, make ufe of, viz. bread, beef,
pork, butter, cheefe, eloths, and Irifh-

‘ Bengal
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Bengal, cloth, linnenand woollen ; Irifh-
ftockings, as alfo nets, hooks and lines,
£7¢. they are fupplied with from New-
England and Ireland ; and with wine,
oil and linnen by the falt fhips from
France and Spain, in confequence of

which the labour, as well as the feeding

and clothing of fo many men is loft to
England.

\

2. The Planters fettled there, being

moftly loofe vagrant people, and with-
out order and government, keep dif*
folute Houfes, which have debauched
fea-men, and diverted them from their
laboricus andinduftriouscalling; where-
as before there were fettlements there;
the fea-men had no other refort during
the fithing feafon, being the time of
their abode in that country, but to their
fhips, which afforded them convenient
food and repofe, without theinconveni-
encies of excefs.

3. If it be theintereft of alltrading .

Nations principally to encourage navi-
gation, and to promote efpecially thofe
trades which employ moft fhipping ,
than which nothing is more true, nor
more regarded by the wife Dutch ; then
certainly it is the intereft of England to
difcountenance and abate the number of
Rlanters atNew-found-land, for if they

M 4 thould
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fhould encreafe, it would in a few years
happen to us, in relation to that coun.
try, as it has to the fithery at New-Ene-
land, which many years fince was ma-
naged by Englifh fhips from the weftern
ports ; but as plantations there encreaf:
ed, fell to be the fole employment of
people fettled there, and nothing of
the Trade left the poor old Englith-
- men, but the liberty of carrying now
and then by courtfey, or purchafe, a
fhip load of fifh to Bilboa, when their
own New-Englith fhipping are better
employed, or not at leifure to do it.

4. It is manifeft that before there
were Boat-keepers or Planters at New-
found-Land, fith was fold cheaper than
now it is, by about forty per cent. and
confequently more vended; the reafon
of which I take to be this : The Boat-
keepers and Planters, being generally at
firft able fithermen, and being upon the
place, can doubtlefs afford their fith
cheaper than the fithing thips from OIld
England ; fo doubtlefs they did at firft
as well at New-England as at New-
found - Land, till they had beat the
Englith fhips out of the Trade ; after
which: being freed from that competi-
tion, they became lazy as to that labos
rious employment, having means other

i wlile
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wife to live or employ themfelves 5 and
thereupon enhaunced the price of their
fith to fuch an excefs, as in effect proves
the giving away of that Trade to the
French,who by our aforefaid impolitick
management of that Trade, have of late
years been able to underfell us at all
markets abroad ; and moft certain it- is,
that thofe that can fell cheapelt will have
the Trade.

5. This Kingdom being an Ifland, it
is our intereft, as well for our preferva-
tion as our profit, not only to have ma-
ny feamen,, but to have them as much
as may be within call in time of Danger.
Now the fithing fhips going out in.
March, and returning home for England.
in the month of September yearly, and
there being eptployed in:that Trade two
hundred and fifty fthips, which might -
carry about ten thoufand feamen, fith-

ermen and fhoremen, as they ufually

call the younger perfons, who were-
never before at Sea: I appeal to the
reader, whether fuch a yearly return of
feamen, abiding at home with us all the
winter, and fpending their money here
which they got in their fummer fifhery,,
were not a great accefs of wealth and
power to this kingdom, and a. ready

(S Ms fup-
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Fupply for his Majefty’s navy upon aif
Emergencies. ST -
* 6. Thefithing Ships yet are, and al-
ways have been the breeders of feamen §
the Planters and Boat-keepers are gene-
rally fuch as were bred, and became ex-

ert at the coft of the Owners of fifh=
ing Ships, which Planters and Bodt-
keepers enter very few new or green
men. _

Z. By the building, fitting, victualling
and repairing of fithing-Ships, mult-
tudes of Englifh Tradefmen and Arti-
fices, befides the owners and feamen,
gain their fubfiftence; whereas by the
Boats, which the Planters and Boat-
keepers build or ufe at New-found-
Land, England gets nothing.

Objet. But againftd@l that 1 have
faid, thofe that contend for a Governor
at New-found-land, objeét; :

1. That without a Governor and Go-
vernment there, that Country will be
always expofed to the furprifal of the
French, or any foreigners that fhall
pleafe ‘to attack i,

2, That the difordersof the Planters,
wkich I complain of, and fome others, -
which for brevity’s fake, I have not
mentioned, cannot be remedied without
a Governor,

: To;
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To which I anfwer, firft, that when
we cannot preferve our Colonies by our
Shipping, or foawe our Neighbours by
our Fleetsand Ships of war, that they
dare not attemptthem, our cale will be
fad, and our Propriety will be loft, or
in eminent danger, not only abroad, but

- at home likewile.

2. All the Fifh that is killed at New-
found-Land in a fummer, is not fuffici-
ent to maintain ftrength enoughon thore
to defend two fithing harbours againft
ten men of war, whereas that Country
has more harbours to defend than are
to be found in Old England.

3. If a Governor be eftablithed, the
next confequence will be a Tax upon the
Fifhing, and theleaft Tax will encreafe
the price of fifh, aad that unavoidably

-will give the Trade away wholly into

the French hands,

4. A Governor there isalready of an-
tient cuftom among the mafters of the
fithing (hips, to whom the fithermen are
inured, and that free from oppreflion,
and adapted to the Trade, infomuch
that although 2 better might be withed,
1 never hope to fee.

XI. That New-England is the moft pre-
judicial Plantation to thisKingdom.

I ain now to write of 2 people, whofe

fr uga-
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Frugality,Induftry and Tempetancejand
the happinefs of whofe laws and infi-
tution, promife to them long life,
with.a wonderful enereafe of People,
Riches, and Power: and although no
men ought to envy that vertue and wif=
dom in others, which themfelves either
can or will not pra&ife, but rather to
commend and admire it ; yet I think it
is the duty of every good man primarily
to refpeét the welfare of hisnative Coun-
try 3 and therefore though I may offend
jome, whom I would not willingly dif-
pleafe, I cannot omit in the progrefs of
this difcourfe, to take notice of fome
particulars, wherein Old England fuf-
fers diminution by the growth of thofe
Colonies fettled 1n New-England, and
how that Plantation differs trom thofe
more foutherly, with refpect to the gain
or lofsof this Kingdom, wiz.

1. All our American Plantations, ex-
ccpt that of New-England, produceCom-
modities of different natures from thofe
of thisKingdom, asfugar, tobacco, cocoa,
wool, ginger, fundry forts of dying
wools, &¢. Whereas New-England pro-
duces generally the fame we have here,
wiz. Corn and Cattle, fome quantity of
Fifh they do likewife kill, but that ista-
ken and faved altogether by their own

o e s - In-




[ 221]

Inhabitants, which prejudices our News
foundland Trade, where,as hasbeen faid
very few are, or ought accordingto pru-
dence, to beemployed in thofe Fifheries,
but the inhabitants of Old England.

The other commoditics we have from
them, are fome few great mafts, furs,
and train-oil, of which the yearly value
amounts to very little, the much greac-
er value of returns from thence being
made in fugar, cotton, wool, tobacco,
and fuch like commodities, which they
firlt receive from fome other of his
Majefty’s Plantations, in barter for dry
cod-fith, falt, mackerel,beef, pork,bread,
beer, flower, peafe, &c. which they
fupply Barbadoes, Jamaica, &¢. with,
to the diminution of the: vent of thofe
commodities from this Kingdom ; the
greatexperiecnce of which in our own
Weft-India Plantations, would foon be
found in the advantage of the value of

our lands in England, were it not for ~

the vaft and almoft incredible fupplies
thofe Colonies have from New-England.

2. The people of New-England, by
virtueof their primitive Charters being
not fo ftrictly tied to the obfervation of
the laws of this Kingdom, dofometimes
affume the liberty of trading, contrary
o the ACt of Navigation, by reafon of
. i which
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which many of our American commg-
dities, efpecially Tobacco, and fugar,

are tranfported in New-Engifh Ship-

ping, dire¢tly into Spain, and other fo-
reign Countries, without being landed
in England, or paying any duty to his
Majelty 5 which is not only alofs tothe
King, and a prejudice to the Navigation
of Old England ; but alfoatotal exclu-
fion of the old Englifh Merchant frowa
the vent of thofe commodities in thofe
ports, where the New-Englith Veflels
trade 3 becaufe there being no cuftom
on thofe commodities in New-England,
and a great cuftom paid upon them in
Old England,it muft ngceffarily follow
that the New-Englith Merchant will be
able to afford his commodity much

cheaper at the Market, than the Qld -

Engli[h-Merchant: And thofe that can
fell cheapeft, will infallibly engrofs the
whole Trade fooner or later.

. Of all the American Plantations,
his Majefty’ has none fo apt for the
building of Shipping as New-England,
nor none comparably fo qualifiedforthe
breeding of feamen, not only by reafon
of the natural Induilry of that people,
but principally by reafonof their Cod
and Mackerel Fifheries: And in my
poor opinion, there is nothing more

pre.
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prejudicial,and in profpect more dange-
. rous to any Mother-Kingdom, than the
increafe of Shipping in her Colonies,
Plantations, or Provinces.

4. The people that evacuate from us
to Barbadoes, and the other Weft-India
Plantations, as was before hinted, do
commonly. work one Englith to ten or
eight Blacks; and if we keptthe Trade
of our faid Plantations intirely to Eng-
land, England would have no lefs in-
habitants, but rather an encreafe of peo-
ple by fuch evacuation, becaufe that

one Englithman, with the ten Blacks -

that work with him, accounting what
they eat, ufe, and wear, would make
" employment forfour men in England,
aswas faid before; whereas, peradven-
ture of ten menthat iffue from us toNew-
England and Ireland, what we fend to
or receive from them, does not employ
one man in England.

To conclude this chapter, and to do
right to that moft induftrious Englifh
Colony, I muft confefs, that though
we loofe by their unlimited Trade with
our foreign Plantations, yet we are
very great gainers, by theirdirect Trade
to and from Old England. Our year-
ly exportationsof Englith Manufatures,
Malt, and other goods from hence

- thither,

—
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thither, amounting in my Opinion: te
—ten times the value of what is import-

ed from thence, which calculation I dg
not make at random, but upon mature
confideration, and peradventure upon
as much experience in this very Trade,
as any other perfon will pretend to;
and therefore, whenever a Reforma-
tion of our correfpondency in Trade
with that people fhall be thought on,
it will in" my poor judgment require
great Tendernefs, and very ferious
Circumipection,, i




[ 235

ASmall TREATISE

Againft

USURY.

TO leave the proofs of the unlawful-
nefs of Ufury to Divines, wherein
a number, as well Proteftants as Papits,
have learnedly written; here are only fet
down fome arguments to fthew how
great the hurt is, it does to this King-
dom, which has no Gold nor Silver
Mines, but plenty of commodities, and
many and great advantages of Trade ;
to which the high rate of Ufury is a
great prejndice and decay. :

For proof how much the high rate of
Ulfury decays Trade ; we fee that gene-
rally all Merchants when they have got-
ten any great Wealth, leave Trading,
and fall to Ufury, the gain. thereof be-
ing fo eafy, certain. and great; whereas
in oher Countries, where Ulury is at @
lower rate, and thereby lands dearer to
purchafe, they continue Merchants from
Generation to Generation, to enrich
themfelves and the State.

Neicherare they rich tradefmen only,
that give over trading, but a numbc;

@
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of beginhers are undone or difcourased
by the high rate of Ufury, their Induﬁ-ry
ferving but to enrich others, and beggar
themfelves. :

We alfo fee many Trades themfelves
much decayed, becau’e they will not af-
ford fo great a gain as ten in the hun-
dred; whereas, if the rate of Ulury were
not higher here than in other Countries
they had ftill fubfifted and flourithed,
and perhaps with as much advantage to
the Publick, as thofe that bring more
to the private Adventurers,

Yet are not thofe the greateft hinde- |

rances the high rate of Money brings to
Trade ; our greateft difadvantage is that
other Nations, efpecially our induftrious
Neighbours the Dutch, are therein wifer
than we: for with them, and fo in moft
Countries with whom wehold commerce
there is not any Ufe for Money to lerat-
ed, abovethe rate of fix in the hundred :
whereby it muf¥ of neceflity come to
pafs, though they have no other advan-
tages of Induftry and Frugality,that they
muftout-trade us; for,if they makereturn
of ten percent. they almoft double the
Ufe allowed, and {o make a very gainful
Trade. But with us,were ten in the hun-
dred is fo current, it is otherwife ; for if
we make not above ten, we areloofers,

and
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and confequently the fame Trade being
with them and us equally good for the
Publick, is to the private Adventurers
lofsful with us, with them very gainful,
and were the good of publick and pri-
vate Men go not together, the Publick
is feldom advanced.

And as they out-trade, fo they may
afford to underfel us in thefruits of the
earth, which are equally natural to our
and their lands, as to our great thame we
fee our neighbours the Dutch do; even
in our Country : for in moft Cornmodi-
tiesthe earth brings forth, the ftock im-
ployed in planting and managing of
them, makes a great, in many the great-
eft, part of their price; and confequent-
ly, their ftock with them being rated at
h);t in the hundred, they may with great
gain underfel us, our ftock with us be-
ing rated at ten. '

And as they may out-trade usand vn-
derfel us, fo are all contributions to the
war, works of piety and glory of the
ftate, cheaper to them than to us; for
the ufe of Money going with us near
double the rateitdoes in otherCountries,
the giving the faid fum muftneeds be
double the charge to us it is to them,

Amongftother things which theKing,
with fo much wifdom delivered to the

houfe
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houfe of Parliament, he commitred’ to
their condition the ballancing of Trade
and Commerce,wherein there is nothin
of greater confequence, than therate of
Ulfury,. which holds no propertion with:
us and other Nations, to our difadvan<
tage, asby experience we fee and feel. -
- Neither is the high rate of Ufury lefs
hurtful to Commerce within the land 3
the grain by Ufury being fo eafy,certain,
and extream great, as they are not: on-
ly Merchants and Tradefmen; but
Landedmen, Farmersand men of Pro-
feflion that grow lazy in their profeffions
and become Ufurers; for the rate of
Ulury is the Meafure by which all men
trade, purchafe,. build, plant,. or any
other ways bargain..

It has been the wifdom and care of
former Parliaments to provide for the
prefervation of wood and timber ; for
which. there is nothing more available
than the calling down the high rate of
Ufury ; for as the rate of Money now
goes, noman can let his Timber ftand}
nor hiswoed grow tofuch years growth
as is beftfor the Commonwealth, but it
will be very lofsful to him ; the ftock of
the woods after they are worth forty or
fifty fhillings the acre, growing fafter at
ten in the hundred, tban the woods
themfelves do. _ And
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AndforShipping, whichisthe firength
and fafery of thisland : I have heard di-
vers Merchants of good credit fay, that
if they would build a Ship, and let it to
any other to employ, they cannot make
-of their Money that way, counting all
charges, tear and wear, above 10 or 12
in the hundrd, which can be no gainful
trade, Moncy itfelf going at ten in the
hundred.

Bur in the Low-Countries, where
Money goesat fix, the building of Shi PSs
and hiring them to others, is a gainful
Trade; and {o the Stock of rich men,
and the Induftry of beginners, are well
joined for the Publick.

And yetthat which is above all the
reft, the greateft fin againft the land is,
that it makes theland itfelf of fmall va-
lue, nearer the rate of New-found Lands,
than-of any other Country, where Laws,
Government, and Peace, have fo long
flourifhed ; for the high rate of Ufury
makes land fell cheap,and the cheap fale
of lands is the caufe Men feek no longer
by Induftry and Coft to improve them.

And this is plain both by example, and
demontftration: for we fee in other Coun-
tries, where the ufe of money it at low
rate, lands are generally fold for thirty,
forty, in fome for filty years Purchafe.

And we know by the rule of Bargain-

mng
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ing, that if the rate of Ufe were not
greater here, than in other Countries
lands were then as good a pennyworth
at twenty years purchafe, as they are
now at fixteen: for lands being the beft
Affurance and fecureft Inheritance, will
ftill bear a rate above Money. e
Now, if lands were at thirty years
urchafe, or near it, there were no pur-
chafe fo cheap as the amendment of our
own lands; for it would be much cheaper
to make one acreof land, now worth
five fhillings by the year, to be worth
ten fhillings, orbeing worth ten, to be
worthtwenty fhillings,and fo in propor-
tion 3 than to purchafe another acre
worth five or ten fhillings.

And in every acre thus purchafed to
the Owner, by the amendment of his
own, there would be another purchafed
to the Commonwealth.

And it is the blefling of God te this
land, that there are few places of it to
which he has notgiven means, by rea-
fonable Coft and induftry, greatly to a-
mend it, in many to double the value,
fo as in time, if for their own good,
mens induftry were compelled that way,
the Riches and Commodities of this
Land would near be doubled. :

Then would all the wet lands in this
King-
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Kingdom foon be drained, the barred
lands mended by marle, fleech, lime,
chalk, fea-fand, and other means, which
for their profit, mens induftry would
find out.

We fee with how great induftry and
charge our neighbours, the Dutch,
drain and maintain their Lands againft
the Sea, which flows higher above
them, than it does above the loweft
partsof our drowned lands.

1 will admit a great deal to their In-
duftry, but I fhould very unwillingly
grant, that they are fo much more inge-
nious and induftrious than we, as that
all the odds were therein.

Certainly, the main caufe of it is, that
with us Money isdear,and Land cheap;
with them Land is dear, and Money
cheap ; and confequently the improve-
ment of their Landsat {o greera charge
with them, is gainful to the Owners;
which with us would be lofsful ; for U-
fury going at ten in the hundred, if a
man borrows five pounds, and beftow it
on an acre of ground, the amendment
ftands himinten fhillings the year, and
being amended, the Land is not worth
above fifteen years purchafe.

But if the Ufe of Money went at no
more with us, than in other places, then
five pound beftowed upon an acre of

ground,
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ground, would ftand 2 man but jn five
or fix thillings a year, and the acre of
land fo amended, fhould be worth, as
has been fhewed, fix and twenty or
thirty years purchafe.

‘Whereby it appears that as the rate of
Ufe now goes, no man, but where the
land lies extracrdinarily happy for it,
can amend his Land, but to his own
lofs; whereas if Money were let as it is
in ‘other Countries, he might beftow
more than deuble fo much as now he
may, .and yet be a great gainer by it ;
and confequently, as was before remem-
bred, thould to hisown benefit purchafe
Land to the Commonwealth,

Neither would fuch purchafe of Land
to the Commonwealth, be the benefit to
the landedmen only, the benefit would
be as much to the poor labourers of the
Land : for now when corn and other
fruits of the Land, which grow by la-
bour, are cheap,the ploughand mattock
are caftinto the hedge, there is little
work for poor men, and thar at a low
rate ; whereas, if the mendment of their
own Lands were the cheapeft purchafe
to the Owners, if there were many
more people than there are, they fhould
more readily be fet at work, at betser
rates than they now are, and none that

had
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had their health and limbs could be
poor, but by their extreme lazinefs.

And as the high rate of Ufury doth
imbafe lands, fo it is as great a hin-
drance to Difcoveries, Plantations, and
2ll good Undertakings, making it near
double as chargeable to the Adventu-
rers, (money being at ten in the hun-
dred) as it isin other countries, where
the ufe of Money is fo much lower.,

Now let us fee by the contrary, and
conceive if Ufury where tolerated ar
fifteen or twenty in the hundred (and [
fear many borrowers, all things con-
fidered, pay above ten) what the con-
dition of thingswouldthen be; and if
it appear how defperate the hurt would
be which that thould bring, it may (at
leaft upon good reafun) perfuade us
how great tiie good would be of call-
ing it down.

Certainly, it muft of neceflity come
to pafs, that all Trades would in a fhore
time decay: For few or none (and rec-
kon the hazard at nothing) yield fo
great' a gain as twenty in the hun-
dred ; and all otherNations might wich
fo great gain out-trade and under-fell
us, that more than the Earth would of
herfelf bring forth, we fhould fcarce

N raife
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raife any thing from it, even for oue
own within the land ; and land would
be fo much imbafed, as meu might af-
ford without lofs to themfelves, to car-
1y the compoft out of their clofes, up-
on the next adjoining lands to mend
‘them : fo far fhould we be from mar-
ling, liming, draining, planting, and
any other works of coft or Induftry,
by which lands are purchafed to the
commonwealth.  So far from building,
making of havens, diflcoveries, new
‘plantations, or any other actions of
vertue and glory to the State ; for pri-
vate gain is the compafs men generally
fail by.

And fincewe cannot, without extra-
ordinary diligence, plant, build, drain,
or any other way amend our lands, but
it will be dearer to us, thanthe purchafe
of others, money being at ten in the .
hundred ; if money fhould then go at
twenty in the hundred, the charge of
mending our land would be doubled,
and the land abafed to feven or eight
years purchafe ; and confequently
all works of indufliy and charge, for
improving of lands, would be quite
negletted and given over: we fhould
only eat up on¢ another with Dlury,

4 i have
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have our commodities from other Na--
tions, let the land grow barren and
vnmanured, and the whole State in
fhort time come to beggary.

Againft this (perhaps) may be ob-
je€ted, That before the 37 -of Hen. 8.
there was no limitation of Ufury, and
how did we then ?

To this may be anfwered, That in
thofe times there was a ftri¢ter band in
that point upon mens confciences : {a-
far forth as ufurers were in the fame
cafe as excommunicate perfons, they
could make no wills, nor were allowed
chriftian burial,

Therefore let us, for our fore-fathers.
fake, hope, that the tie upon their con-
fciences then was a greater reftraint of
Ufury, than the ftatute of ten in the
hundred is now. I fear fornication is
too frequent among us; yet, thanks
be toGod, not fo much ufed as where
there is allowance of courtezans and,
ftews.

The Qbjeétions likely to be made a-
gainft the calling down of Money,
are,

~ Firft, That general objection of ig-
norance againft all changes, be they
* nevel

.
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aever o neceflary and apparently good.
That it hath been fo a long time, and
been well enough ;5 what will become
of the alteration we cannot tell ; why
then fhould we make any change ?

Secondly, That as in bodies natural,
fo in politick, great and fudden changes
are moft commonly dangerous.

Thirdly, That Money will be fud-
denly called in, and {oall borrowers
greatly prejudiced.

Fourthly, that money will be har-
der to come by, and thereby commerce
greatly hindred.

Laftly, That much money of fo-
reigners, by reafon of the high rate of
Utury, is brought over here to be ma-
naged at intereft, which would be car-
ried away again, if the rate of Ufur
fhould be called down.

To the Firft,

hat Moneyhas long gone at Ten, and
things been well enough,

It is anfwered, That it is not long
that the practice of Ufury hath been {o
generally ufed, without any fenfe or
fcruple of the unlawfulnefs of it; for

men’s
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men’s confciences were hardened to iz
with example and cuftom, by degrees,
and net upon the fudden.

And as the beginning. of many dan~
gerous difeafes in healthful bodies, for
the beginning of many inconveniences.
ina ftate, are not prefently felc.

With us,. after that with long. civil
wars the land was half unpeopled, fo
as till of late years, it came not to- its.
full ftock of people again, there being,
the fame quantity of land to half the
number of people, the furplufage of
our inland commodities muft needs
be fo great, that though trade were
not equally ballanced with us and o-
ther Nations, we could not but grow
rich. ‘ ]

Befide, France and the Low-Coun-
tries were for many years half laid wafte
with wars, and fodid trade but little,
nQr Mmanage their own lands to their
beft advantage ; whereby they did not
only not take the trade and market
fromus which now they do, but they
themfelves were fed and clothed by us,
and took our commodities from us at
great high rates..

Whereas now we fee the Dutch do
every where out-trade wus, and the

N 3 French
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French feed us with their corn, even in
pleatiful years,

So now our land being full ftocked
with peopls, our neighbours induf-
trious and fubtle in trade, if we do not
more equally ballance trade, and bring
to pafs that we mayafford the fruits of’
our land as chicap as other countries
afford the {ame of the fame kind ; we
muft (though we leave a number of
our fuperfluities, asGod forbid but we
fhould) in a fhorttime grow poor and
beggarly.

And in this condition ten in the hun-
dred, in a little more time, will as well
ferve to do it, as if money were at
twenty: For (as was before remem-
bred) in moft of the commodities the
earth bringeth forth, the ftock em-
ployed in planting and managing of
them, makes a great part of their
price; and confequently, they map,
withgreat gain to themfelves, under-
fell us; our ftock with us going at
double the rate that theirs goes with
them, '

And this we fee and feel too well by °
experience at this prefent ; for having
a great furplufage of corn, we can find
no vent for it; the French with their

OWII"
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own, the Durch with the corn of Pg.
land 3 every where fupplying the mar-
kets at cheaper rates than we can afford
it.

And even our clothes, which have
hitherto been the golden mine in Eng-
Jand, T have heard many merchants fay,
that (except it be in fome few of the
fineft forts of them, which is a riches
peculiar to this nation) other countries
begin to make themof theirown wool,
and by affording them cheaper than we,
may fo take our markets fromus.

And thisT hope may in part ferve for
an anfwer to the mext objetion 3 that
all great and fudden changes are com-
monly dangerous 3 for that rule holds
true, where the body naturalor politick
is in perfeét ftate of health, but where
there is a declining, (as' I have fome
caufe to fear there is, or may {oon
be with us) there to make no alteration
3 acertain wao to ruin, ]



[ 250 ]

To the Third,

That money will be fuddenly ecalled in, |

angl fo all borrowers greatly prejudiced..

For that there may be 2 claufe in
the end of the ftatute whenfoever ic
fhall be made ; that it fhall be lawful
for all that have lent money at ten in
the hundred, whichis now forborn and
owing to takg for fuch money fo lent
and owing, during two years after this
feflion of parliament, fuch ufe as they
might have done if this act had not
been made: whereby borrowers fhalk
be in lefs danger of fudden calling in
of their money, then now they are;
for where the lenders upon continuance
of their old fecurity, may take ten in
the hundred, upon new {ecurity they
inay be content with lefs, fo the calling
in of theirmoney will be to their own
prejudice. ‘

And if there be any borrower to
whom this giveth not fufficient fatif-
faltion, if fuco borrower have lands of
value to pay his debt, the worft condi-
tion hecan fear, isto have at the leaft
twenty years purchafe for his land,
wherewith to clear his debts; for a{s‘ i

at
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faid before, land being the beft fecuri-
ty, and {ecureft inheritance, it will
ftill bear a rate above money.

And fo there being no ufe allowed
for money above the rate tolerated in
other countries, land will as readily
fell at twenty years purchafe, as it does
now at twelve. And I think there is
no borrower that hath land of value to
pay his debts, that doubts if-he will
now fell his Land at feven years pur-
chafe, he might foon be out of debt.

To the Fourth Obje&ion.
That Money will be hard to be borrow-
¢ed, and fo commerce hindred,
|}

I anfwer, that it were true; if the
high rate of Ufury did increafe money
within this Land ; but the high rate of
Ufury, - does enrich only the Ufurer,
and impoverifh the Kingdom, as hath
been fhewed, and it is the plenty of
money within the land that maketh mo-

- ney eafy to be'borrowed, as we fee by

the example of other countries, where
Money is eafier to be borrowed then
it is with us, and yet the rate tolera-

ted
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ted for ufe, is little more than half fo
much.
It isthe high rateof Ufury that undoes
fo many of the gentry of the land,
which maketh the number of borrow-
ers fo great ; and the number of bor-
rowers muft of neceflity make money
the harder to be borrowed; whereas if
ufe for money were at a lower rate,
land, as hath been fhewed, would be
much quicker to be fold, and at dearer
rates, and fo the nobility and gentry.
would foon beout of debt, and confe-
quently the fewer borrowers, ard fo to
tradefmen and merchants money eafy to
be had. G :

Further, let us confider if Money
werecalled down, waat Ufurers would
do with their money : they would not
I fuppofe long be fullen, and keep it a
dead ftock by them, for that were not
fo much as the fafeft way of keeping
it: They muft then either employ it
im trade, purchafe land, or lend for
Ufeat fuchrates as the law will tolerate :
If it quicken trade, that is the thing te
be defired, for that will enrich the
kifngdom, and fo make money plen-
giful,

And
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And yet need not any borrower fear
that money will be {fo employed in
trade, as that there will not be fuffici-
ent of money to putchafe land, where
the purchafer may have as much, or
near fo much rent by the purchafe of
land, ashe can by putting his money
toufe: for a great number of gentle-
men and others in the country, know
not how to employany ftock in Trade,
but with great uncertainty, and lefs
fatisfa@ion to themfelves, then the let=
ting of theirmoney at a lower rate, or
purchafing land at twenty years pur-
chafe, or upwards.

No doubt for the prefent there would
be great buying and felling of land,
till men had cleared themfelves, and
Fayed their debts: but in a fhort time
and, as it i3 thewed before, would felf
at fo dear a rate, that money lent at a
lower rate of ufe, would bring in propor-
tion as great a rate above the rent that
would be made then by the purchafe of
Jand, as the rate of money now is above
the rent of land purchafed at fourteen
or fifteen years purchafe, and fo by con-
fequence money would then as eafy be
borrowed as it is now, and fo much Fa-

ier
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fier, as it would be more plentiful,
and fewer borrowers..

To the laft and weakeft of Objections,,

That there is now much Money of
foreigners in the land, to be mana-
ged at ten in the hundred,. which if
Money thould be called down, would
be carried out of the land.

There is no doubt it is true: But I
defire to know, whether any man thinks
it better for the ftate, that they fhould.
now carry out one hundred pounds,. or
feven years hence, two; or fourteen:
years.hence, four; or one and twenty
years hence,eight : for fo in effect upon
the multiplying of intereft they do..

It will feem incredible to- fuch as
have not confidered it, but to any that
will but caft it up, it is plainly manifeft,.
that a hundred pounds managed at ten
in the hundred, in feventy years, multi-
plies itfelf toa hundredthoufand pounds..
So if there fhall be a hundred thou-
fand pounds of foreigners money now
managed here at ten in the hundred,
(and that doth feem no great matter)
that a hundred. thoufand pounds in.

2 three~
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threefcore and ten years which is but
the age of a man, would carry out ten
millions, which I believe is more than
all the coin at this prefent in the
Jand. .

I know we cannot conceive how any
fuch fum thould be managedat Intereft;
yet this is fufficient to make us little to
joy in foreigners money.

Befides, we muft not conceive that
the money of foreigners which is here
managed at Ufury, is brought into the
land in ready coin or bullion : the
courfe is, that merchants fend over bills
of exchange to their factors, for which
they receive of our money here; and this
is the money they manage at Intereft,
and fo they eat us out with onr own
money.

The old comparifon, which compares
Ufury to the butler’s box, deferves to
be remembred; whilft men areat play,
they feel not what they give to the box,
but at the end of Chriftmas it makes
all, or ncar all, gamefters lofe: and I
fear the comparifon holds thus much far-
ther, that thereare as few efcape that
continue in Ufury, as that continue
gameflers; aman may play once or

J twice
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twice, and leave a winner, but the ufe
of itisfeldom without ruin. '

Now becaufe 1 know mens private
interefts doth many times blind their
judgments, and left any man be tempt-
ed for their own, againft the politick
good ; I will defire them to remember, -
that if they have lands as well as mo-
ney, that what they lofe in their mo-
ney, they fhall get in their land ; for
land and money are ever in ballance one
againft the other ; and where money is
dear, land is cheap; and where money
ischeap, land is dear.

And if there beany yet fo hearty a
well-wither to ten in the hundred, as
that he &till thinks it fit to be continued
my wifh is, that he and his poftericy
may have the privilege to borrow, but
not to lend at that rate.

In the beginning of this treatife, I
did difclaim the proofs of the unlaw-
fulnefs of Ulury, leaving them to Di-
vines ; this one only (rifing from the
premifes) which may ferve for all, I
think fit to fet down,

It is agreed by all the Divines that
ever where, without exception of any,
yea, and by the Ufurers themfelves,

that biting Ulury is unlawful: now
' fince
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{ince it hath been proved that ten inthe
hundred does bite the landed men, does
bite the poor, does bite trade, does
bite the Kingin his cuftoms, does bite
the fruits of the land, and moft of all
the land itfelf ; does bite all works of
piety, of vertue, and glory to'the Statei;
no'man can deny but ten in the hun-
dred is abfolutely unlawful, howfoever
happily a leffer rate may beotherwife.

T'o the King, increafe ‘of his cu-
ftoms.

- To the Kingdom, increafe of land,
by enriching of this.

To the Nobility and Gentry, delive-
rance from bondage and debt.

To Merchants, continuance and flous-
rithing in theirtrades.

To young Beginners in trade and
cammerce, the fruits of their own' la-
bours. )

To Labourers, quick. employment,

To Ufurers, land for their money.

POST:



[ 258 ]

POSTSCRIPT

I N C E the foregoing papers were

delivered to the Prefs, Mr. Henry
Dakers Merchant, fent me a moft ra-
tional and admirable treatife concerning
Trade, called England’s Intereft and
Improvement, ~writ by Samuel For-
trey, Efq; one of the Gentlemen of
his Majefty’s privy chamber, in which
he mentions fomething concerning the
intereft of money, in the following
‘words, ‘pag. 42. viz.

In the laft place, concerning the
ufe of money, which being the life
and finews of Trade, it hath been rhe
opinion of fome, that the greater ufe
were allowed for money, the more
would be the profic of the publick ;
for that ftrangers finding a greater be-
nefit to be made of "their money here,
than any other where, would fend it hi-
ther, whereby money would be much
more plentiful amongft us.

Indeed I fhould be of their opinion,
if as foon as by this means great fums

: of
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of money were tranfported hither, all
their money fhould be confifcate to the
publick ; but 'if otherwifee fure it can-
not be denied, but the greater the Ufe,
the more the profit to the Ulurer, and
lofs to the Debtor ; foasin a few years
we thould find ourfelves fo little enrich-
ed thereby, that when the principal
thould again be recalled, we fhould
find but little Money left; all our own
being wafted in Ufe. Wherefore in-
deed the true benefit tothe public, is,
to fet the Ufe of money as low, or ra-
ther lower than in our neighbouring
countries it is; for then they would
make no profit eut of us by that means,
butrather we on them. And it is the
clear profit that we get of our own,
that will make this Nation rich, and
not the great fums we are indebted to
others.

‘Which I have here inferted for fuch
like reafon :

Firft, That the world may fee T am
not fingular in this Opinion, although
I thought I had been fo, when firft I
wrote the aforefaid Obfervations,

Secondly, For confirmation of the
it s fha aneharity of 3 perfon of

dly,
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Thirdly, To give the Author his

due honour of being the firft Obfer-
ver, £5¢.
" AndI am forry I know not the inge-
nious Authorof the former traé, that
1 might do right to his memory ; who
hath done more for his country than
would have been the gift of fome milli-
ons of pounds fterling, into the pub~
lick Exchequer.
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